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February 8, 2024

Listing Department,
BSE Limited,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai 400 001

BSE Scrip Code: 973278, 974036, 974741, 974844
ISIN: INE985V07033, INE985V07041, INE985V07058, INE985V07066

Subject - Req. 50 (2) - Intimation of meeting of Unsecured Debenture holders of Ambit Finvest
Private Limited (‘the Company’) to be held on March 12, 2024.

Dear Sir/Madam,

This is to bring to your notice that the Hon’ble National Company Law Tribunal, Mumbai Bench, (the
“NCLT”), by an order dated January 03, 2024, (the “NCLT Order”), has directed convening of a meeting
of the all creditors (including debenture holders and commercial paper holders) of Ambit Finvest Private
Limited (‘Transferee Company’) in relation to the Scheme of Amalgamation of Ambit Housing Finance
Private Limited (the “Transferor Company”) and the Company and their respective shareholders and
creditors (hereinafter referred to as the “Scheme”) under Sections 230 to 232 of the Companies Act, 2013
(the “Act”).

In pursuance of the directions provided by the NCLT Order, a meeting of unsecured debenture holders of
the Transferee Company will be held at A Wing, 10th Floor, 1014, Kanakia Wall Street, Andheri-Kurla
Road, Chakala, Andheri (East), Mumbai - 400093, Maharashtra, India on Tuesday, March 12, 2024.
(hereinafter referred to as the “Meeting”).

The notice in Form CAA 2 in relation to the above alongwith relevant documents as attachments is being
sent electronically vide email by the Company from its registered email id afpl.compliance@ambit.co . It
is requested to read carefully the above notice alongwith relevant annexures thereto.

The copy of notice including Scheme, NCLT Order and other relevant documents under Section 230 is
enclosed herewith.

Copy of Notice including Scheme and other relevant documents can also be downloaded from the
Company's website under the link https://finvest.ambit.co/ .
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We request you to take the above on your record.

Thank you.

For Ambit Finvest Private Limited
Digitally signed by
SA NJAY SANJAY DHOKA
Date: 2024.02.08
DHOKA 20:44:01 +05'30'
Sanjay Dhoka

Whole time Director, CFO and COO
DIN: 00450023
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MEETING OF THE UNSECURED DEBENTURE HOLDERS OF AMBIT FINVEST
PRIVATE LIMITED

(Convened pursuant to the order dated 03rd day of January, 2024 passed by the Hon’ble National
Company Law Tribunal, Bench at Mumbai)

MEETING
Day Tuesday
Date March 12, 2024
Time 3:30 P.M. to 4:00 P.M.

Venue/Mode | A Wing, 10th Floor, 1014, Kanakia Wall Street, Andheri-Kurla Road, Chakala,
Andheri (East), Mumbai - 400093, Maharashtra, India and voting through
physical mode.
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FORM NO. CAA 2

[Pursuant to Section 230 (3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamation) Rules, 2016]

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH

COMPANY APPLICATION NO. CA (CAA) 227/MB/2023
IN THE MATTER OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS
OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SCHEME OF AMALGAMATION OF AMBIT HOUSING FINANCE
PRIVATE LIMITED WITH AMBIT FINVEST PRIVATE LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS

AMBIT FINVEST PRIVATE LIMITED,
CIN: U65999MH2006PTC163257

A company incorporated under Companies Act, 1956,
having its Registered Office at Ambit House, 449,
Senapati Bapat Marg, Lower Parel, Mumbai-400013

......... Applicant 2/ Transferee Company

NOTICE CONVENING MEETING OF THE UNSECURED DEBENTURE HOLDER
OF
AMBIT FINVEST PRIVATE LIMITED

(Being convened pursuant to the order dated 03rd day of January, 2024 passed by the Hon’ble National
Company Law Tribunal, Bench at Mumbai)

To,

The Unsecured Debenture Holder(s) of Ambit Finvest Private Limited
(“Transferee Company” or “Applicant Company No. 2”)

Ambit Finvest Private Limited

—— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
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NOTICE is hereby given that the Honble National Company Law Tribunal, Mumbai Bench, (the
“NCLT”), by an order dated January 03, 2024, (the “NCLT Order”), has directed convening of a
meeting of the Unsecured Debenture Holders of Transferee Company for the purpose of
considering, and if thought fit, approving the Scheme of Amalgamation of Ambit Housing
Finance Private Limited (the “Transferor Company”) and Transferee Company and their
respective shareholders and creditors (hereinafter referred to as the “Scheme”) pursuant to
Sections 230 to 232 of the Companies Act, 2013 (the “Act”) read with the Companies
(Compromises, Arrangements and Amalgamation) Rules, 2016 (the “CAA Rules”) and other
applicable provisions of the Act and the CAA Rules.

In pursuance of the said NCLT Order and as directed therein, further notice is hereby given that
a meeting of Unsecured Debenture Holders of the Transferee Company will be held at A Wing,
10t Floor, 1014, Kanakia Wall Street, Andheri-Kurla Road, Chakala, Andheri (East), Mumbai -
400093, Maharashtra, India on Tuesday, March 12, 2024 at 3:30 P.M. (hereinafter referred to as
the “Meeting”), and the Unsecured Debenture Holders are hereby requested to attend the
Meeting to transact the following business:

To consider and if thought fit, approve with or without modification(s), to pass, the following
resolution for approval of the Scheme by requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 (the “ Act”) read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (the “SEBI Listing
Regulations”), SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/170 dated
December 09, 2022 as amended from time to time, and other applicable provisions of the
regulations and guidelines issued by the Securities and Exchange Board of India, as applicable,
Reserve Bank of India, as applicable from time to time, the Memorandum and Articles of
Association of the Company, and such other competent authority as may be applicable and
subject to the approval of National Company Law Tribunal, Mumbai Bench, (the “NCLT”), and
subject to such conditions and modifications as may be prescribed or imposed by the NCLT or
any regulatory or other authorities, which may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the “Board”, which term shall be deemed to mean and
include any person(s) which the Board may nominate to exercise its powers including the powers
conferred by this resolution) pursuant to the recommendation and approval of Audit Committee,
and subject to such approvals, consents, permissions and sanctions, as may be applicable and
required, the Scheme of Amalgamation (the “Scheme”) providing for amalgamation of Ambit
Housing Finance Private Limited (the “Transferor Company”) with Ambit Finvest Private
Limited (the “Company” or “Transferee Company”), draft of which was circulated along with
the Notice, be and is hereby approved.

RESOLVED FURTHER THAT the Merger Committee and/ or Board be and is hereby authorized
to do all such acts, deeds, matters and things, as it may, in its absolute discretion, deem requisite,

desirable, appropriate or necessary to give effect to the above resolution and effectively
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implement the Scheme and to take decision regarding accepting such modifications,
amendments, limitations and/or conditions, if any, which may be required and/ or imposed by
the NCLT while approving the Scheme or by any regulatory or other authorities; to do all acts as
may be required for the purpose of resolving any questions or doubts or difficulties that may
arise or meaning or interpretation of the Scheme or implementation thereof or in any matter
whatsoever connected therewith, including passing of such accounting entries and/or making
such adjustments in the books of accounts as may be considered necessary or any matter(s) as
may be considered ancillary and/or incidental in giving effect to the Scheme.”

The NCLT has appointed Mr. Pravin Varma, IRS Retired, to be the Chairperson for the Meeting
and Mr. Manoj Shah, Practicing Company Secretary to be the Scrutinizer for the Meeting.

The Scheme shall be considered as approved by the Unsecured Debenture Holders of Transferee
Company if the resolution mentioned in the Notice has been approved by majority of
persons representing three-fourth in value of the unsecured debenture holders by voting in
person or by proxy, taken together, in terms of the provisions of Sections 230 to 232 of the Act.
Further, the Scheme once approved by the Unsecured Debenture Holders as aforesaid,
will be subject to the subsequent approval of the NCLT.

Corporate Unsecured Debenture Holder(s) (i.e., other than individuals/Hindu Undivided
Family) need to send legible scanned certified true copies (PDF/]JPG format) of the relevant board
or governing body resolution/power of attorney/ authority letter, etc. in respect of the
representative(s) who are authorised to attend the Meeting on its behalf and to vote at the
Meeting. The resolution/ authorisation shall be sent to the scrutiniser by e-mail to
csmanojshah@gmail.com and to the Company at afpl.compliance@ambit.co not later than 48
(forty eight) hours before the scheduled time of the commencement of the Meeting.

Each copy of Notice including Scheme and other relevant documents under Section 230 of the
Act can be obtained free of charge from the below mentioned addresses:

Corporate Office of the Transferee Company at A506-A510, Kanakia Wall Street, Andheri-Kurla
Road, Chakala, Andheri (East), Mumbai - 400093, Maharashtra, India; and

Registered Office of the Transferee Company at Ambit House, 449, Senapati Bapat Marg, Lower
Parel, Mumbeai - 400013, Maharashtra, India

Copy of Notice including Scheme and other relevant documents can also be downloaded from
the Company's website under the link https://finvest.ambit.co/.

The Scrutiniser will, immediately after the conclusion of voting at the Meeting, count the votes
cast at the Meeting in presence of two witnesses not in employment of the Company, a
Scrutiniser’s Report (of total votes cast in favour or against, invalid votes, if any) and submit the
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said report to the Chairperson of the Meeting. The Scrutinizer’s decision on the validity of the
votes cast shall be final.

The result shall be reported to the NCLT by the Chairperson within 7 (Seven) days of conclusion
of Meeting, as per Rule 14 of the CAA Rules and as directed in the NCLT Order.

The copy of the Scheme along with the statement under Sections 230, 232 read with Section 102
and other applicable provisions of the Act read with Rule 6 of the CAA Rules, and the documents
as stated in the index (collectively referred as “Annexures”) are enclosed herewith. In terms of
the NCLT Order, the Notice of this Meeting together with Annexures is being sent via email to
those Unsecured Debenture Holders of the Transferee Company whose names appear as on cut-
off date i.e. June 30, 2023, and whose e-mail addresses are registered with the Transferee
Company as on the said date. For the Unsecured Debenture Holders who have not registered
their e-mail address with the Transferee Company, the Notice of this Meeting, together with
Annexures can be downloaded from the website of the Transferee Company. A copy of this
Notice and the Annexures will also be hosted on the website of the Transferee Company at
https:/ /finvest.ambit.co/ and websites of the BSE at www.bseindia.com.

Place: Mumbai For Ambit Finvest Private Limited
Sd/-
Date: February 8, 2024 Mr. Pravin Varma

Chairperson appointed for the meeting
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Notes:

1.  Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 along with
applicable rules thereunder and provisions of Sections 230, 232 read with Section 234 of
the Companies Act, 2013 setting out material facts forms part of this notice.

2. The relevant documents referred in the notice and the explanatory statement are open for
inspection by the Unsecured Debenture Holders electronically up to the conclusion of the
meeting and physically at the registered office and corporate office of the Company
on all working days between 10.00 a.m. and 05.00 p.m. up to the date of the meeting.
Those Unsecured Debenture Holders who wish to inspect such documents electronically
can also download from the Company's website under the link https:/ /finvest.ambit.co/.

3.  Only Unsecured Debenture Holders whose names appear in the records of the
Transferee Company as on the cut-off date will be considered for the purpose of voting.

4.  The resolution shall be deemed to be passed on the date of the meeting i.e., March 12,
2024, subject to approved by majority of persons representing three-fourth in value of
the Unsecured Debenture Holders by voting in person or by proxy in terms of Companies
Act, 2013.

5. A Unsecured Debenture Holder or his/her proxy is requested to bring the copy of the
Notice to the meeting and produce the Attendance Slip, duly completed and signed at the
entrance of the Meeting venue.

6. Itis further clarified that the proxies can vote only at the meeting.

7. A Unsecured Debenture Holder (in case such Unsecured Debenture Holder is an
individual) or the authorized representative of the Unsecured Debenture Holders (in case
such Unsecured Debenture Holders is a body corporate) or the proxy should carry their
valid and legible identity proof (i.e. a PAN Card/Aadhaar Card/Passport/Driving
License/Voter ID Card) to the meeting and a body corporate Unsecured Debenture
Holder intending to send its authorised representative to attend the meeting in terms of
Section 113 of the Companies Act, 2013 is requested to send to the Company a certified
copy of the board resolution authorizing such representative to attend and vote on its
behalf at the meeting.

8. All the documents referred to in the explanatory statement will be available for inspection
at the registered office of the Company at the registered office and corporate office of the
Company on all working days between 10.00 a.m. and 05.00 p.m. up to the date of the
meeting.

9.  Pursuant to Rule 7 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016, the advertisement of the notice convening the aforesaid meeting will be

Ambit Finvest Private Limited
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published once each in “Free Press Journal” in English language and in “Navshakti” in
Marathi language, both circulated in Mumbai.

10. Unsecured Debenture Holders who would like to express their views at the meeting may
register themselves as a speaker may send their request by writing an e-mail to
afpl.compliance@ambit.co mentioning their name, mobile number, and PAN between
10.00 a.m. and 05.00 p.m. The Unsecured Debenture Holders who do not wish to speak
during the meeting but have queries may send their queries, by writing an e-mail to
afpl.compliance@ambit.co mentioning their name, mobile number, and PAN. These
queries will be replied to by the Company suitably by email.

11. Those Unsecured Debenture Holders who have registered themselves as speakers will
only be allowed to express their views/ask questions during the meeting for a maximum
time of 3 (three) minutes each, once the floor is open for queries. The Company reserves
the right to restrict the number of speakers and number of questions depending on the
availability of time for the meeting.

12.  The Hon’ble National Company Law Tribunal, Mumbai Bench, has appointed Mr. Manoj
Shah, Practicing Company Secretary to be the Scrutinizer for the Meeting to scrutinize the
voting process in a fair and transparent manner.

13. The Scrutinizer will submit his report to the Chairperson of the meeting after the
completion of scrutiny, and the result of the voting will be announced by the Chairperson,
within 7 days from the conclusion of the meeting.
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH

COMPANY APPLICATION NO. CA (CAA) 227/MB/2023
IN THE MATTER OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS
OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SCHEME OF AMALGAMATION OF AMBIT HOUSING FINANCE
PRIVATE LIMITED WITH AMBIT FINVEST PRIVATE LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS

AMBIT FINVEST PRIVATE LIMITED,

CIN: U65999MH2006PTC163257

A company incorporated under Companies Act, 1956,
having its Registered Office at Ambit House, 449,
Senapati Bapat Marg, Lower Parel, Mumbai-400013

......... Applicant 2/ Transferee Company

EXPLANATORY STATEMENT UNDER SECTIONS 230 TO 232 READ WITH SECTION 102
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (THE “ACT”)
AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016 (THE “CAA RULES”).

1. Pursuant to the order dated January 03, 2024 passed by the Hon’ble National Company Law
Tribunal, Mumbai Bench (hereinafter referred to as the “NCLT”), in Company Application
CA(CAA) 227/MB/2023 (hereinafter referred to as the “NCLT Order”), a meeting of the
Unsecured Debenture Holders of Ambit Finvest Private Limited (the “Company” /
“Transferee Company”) is being convened at A Wing, 10t Floor, 1014, Kanakia Wall Street,
Andheri-Kurla Road, Chakala, Andheri (East), Mumbai - 400093, Maharashtra, India, on
Tuesday, March 12, 2024 at 3:30 P.M. IST, for the purpose of considering, and if thought fit,
approving the Scheme of Amalgamation of Ambit Housing Finance Private Limited
(“Transferor Company”) and Transferee Company and their respective shareholders and
creditors (“Scheme”) under Sections 230 to 232 and other applicable provisions of the Act,
read with the CAA Rules.
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A copy of the Scheme is attached herewith and marked as Annexure 1.

Capitalised terms not defined herein and used in the Notice and this annexed Explanatory
Statement shall have the same meaning as ascribed to them in the Scheme.

2. Background of the Transferor Company and Transferee Company

2.1. Description of the Transferor Company:

i. Ambit Housing Finance Private Limited, Transferor Company (having CIN:
U65929MH2021PTC365866 and PAN: AAVCAG6438L) is a private limited company
incorporated under the Companies Act, 2013. The Transferor Company is a wholly
owned subsidiary of the Transferee Company as the Transferee Company holds
along with their nominees 100% of the equity paid up share capital of the Transferor
Company.

ii. The Registered Office of the Transferor Company is presently situated at 449, Ambit
House, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, India.

iii. The relevant email address for the Transferor Company is
afpl.compliance@ambit.co.

iv. The main object of the Transferor Company are set out in the Memorandum of
Association. The same are reproduced as under:

1. To carry on the business of a housing finance company of providing long term finance to
any person or persons, company or corporation, co-operative societies or association of
persons or to any entity with or without interest, with or without any security/mortgage,
for the purpose of enabling such borrower to construct or purchase or reconstruction of
all kinds and in particular land, buildings, business concerns or any interest in real or
personal property and any claim against such properties including but not restricted to
repairs, renovation, up gradation of any old or new or existing house, plot, apartments
or flats, furniture and fitting, equipment and paraphernalia required or residential
accommodations or dwelling units or any part or portions thereof in India for residential
purposes on such terms and conditions as the Company may deem fit.

2. To carry on the business of lending, advancing and providing finance to any person or
persons, company or corporation, co-operative societies or association of persons or to any
entity whatsoever to enable such borrowers to construct educational, health, social,
cultural or other institutions/ centres, which are part of housing projects and which are
necessary for the development of settlements or townships or to improve slums area
implemented by Slum Clearance Board and other public agencies or on the guarantee of
the Central Government, or indirectly to them through the State Government.
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v. The authorised, issued, subscribed and paid-up share capital of the Transferor
Company, as on date of meeting of Board of Directors held for approval of the
Scheme i.e., on July 28, 2023, was as under:

Sr. | Particulars Amount (in
No. Rs.)
1 | Authorized Share Capital:
2,05,10,000 Equity Shares of Rs.10/- each 20,51,00,000
Total 20,51,00,000
2 | Issued, Subscribed and Paid-up Share Capital:
2,05,10,000 Equity Shares of Rs.10/- each 20,51,00,000
Total 20,51,00,000

After approval of the proposed Scheme by the Board of Directors and until the
issuance of notice of this meeting, there has been no change in the Authorized,
Issued, Subscribed and Paid-up Equity Share Capital of the Transferor Company.

vi. Details of the promoters:
As on the date of issuance of the Notice of this Meeting, the following are the
promoters of Transferor Company:

Sr. | Name Address

No.

Promoter’s

1. | Ambit Finvest Ambit House, 449, Senapati Bapat Marg,
Private Limited Lower Parel, Mumbai-400013

vii. Details of the directors:
As on the date of issuance of the Notice of this Meeting, the following are the
directors of Transferor Company:

Sr. | Name DIN Designation Address
No. and Category
1. | Vikrant 07842547 | Director B/502, Lodha Bellissimo, N M
Narang Joshi Marg Mahalaxmi, Mumbai
Mumbai 400011
2. | Sanjay 00450023 | Director B/701, Satellite Glory, Andheri
Dhoka Ghatkopar Link Road, Near
Solitaire Corporate  Park,
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Andheri East, Chakala, Mumbai
400093

viii. Details of shareholding of directors and key managerial personnel (or their
relatives) of Transferor Company as held in Transferor Company and Transferee
Company as on date of this notice:

Sr. | Name Designation and | Equity Equity shares
No. Category shares held in
held in Transferee
Transferor | Company
Company
1. | Vikrant Narang Director - 315,000  (partly
paid up equity
shares)
2. | Sanjay Dhoka Director - 157,500  (partly
paid up equity
shares)

ix. Details of change of name, registered office and objects of the Transferor
Company in the last five years: Not Applicable

2.2. Description of the Transferee Company:

x. Ambit Finvest Private Limited, Transferee Company (having CIN:
U65999MH2006PTC163257 and PAN: AAFCA8540B) is a Non-Banking Financial
Company registered with Reserve Bank of India. The Transferee Company is a
private limited company incorporated under the Company Act, 1956. The
Transferee Company is a debt listed entity and the non-convertible debentures
issued by it are listed on BSE Limited.

xi. The Registered Office of the Transferee Company is presently situated at Ambit
House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra,
India.

xii. The relevant email address for the Transferee Company is
afpl.compliance@ambit.co.

xiii. The main object of the Transferee Company are set out in the Memorandum of
Association. The same are reproduced as under:
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1. To carry on the business as a non-banking finance company and to advance and provide
loans, finance, capital of all types including but not limited to structured finance,
business finance, commercial finance, vehicle finance, education finance, bridge finance,
working capital finance, project finance, loan against securities, margin trade financing,
loan against properties, financing to micro, small, medium or large enterprises,
consumers, trusts, firms, Hindu undivided families, sole proprietorship, association of
persons, body of individuals, societies, authorities intermediaries, limited liability
partnerships, individuals, industry or corporates, whether repayable on demand or in
installments over a period of time, secured or unsecured, to obtain guarantees, securities
as may be necessary in this regard, to arrange and syndicate all types of loans, finance,
borrowings, to engage in all forms of securitization, installment sale and/or deferred sale
relating to goods or materials, to purchase the book debts and receivables of enterprises,
consumers, trusts, firms, hindu undivided families, sole proprietorship, association of
persons, body of individuals, societies, authorities, intermediaries, limited liability
partnerships, individuals, industry or corporates, to lend or give credit against the same,
to borrow, to issue secured, unsecured securities and instruments, to lend, to transact
business as promoters, financiers, monetary agents, to finance industrial enterprises, to
arrange or provide financial and other facilities independently or in association with any
person, Government, Financial Institutions, Banks, Industrial Companies or any other
agency, to raise and provide venture capital and promote or finance the promotion of
joint stock companies.

2. To promote the formation and mobilization of capital, to manage capital, savings and
investment, to undertake bill discounting business, to act as a discount and acceptance
house and purchase, finance, re-finance, co-accept, discount and re-discount bills of
exchange(s) or any other kind of trade or financial bills or credit instruments, to act as
or carry on the business of underwriters, sub-underwriters, consultants, advisers,
managers, experts and technical collaborators in matters pertaining to, without
prejudice to the generality of the foregoing, syndication of loans, counselling and tie-up
for project and working capital, finance, syndication of financial arrangements whether
in domestic or international markets, mergers and amalgamations, asset reconstruction
or recovery, infrastructure finance, corporate re-structuring, corporate planning &
strategic planning, foreign currency lending or borrowing, project planning and
feasibility, investment counselling, setting up of joint ventures, tie-ups, memorandum
of understandings, arrangements, management, marketing of financial and money
market instruments and products, to employ advisors, agents, experts for any of the
activities and to promote or act as an advisor, manager, market maker or intermediary,
to promoter finance the promotion of all types or instruments or to finance their
acquisition by leasing, hire purchase or in any other manner, to provide advisory service
and finance for import/export, to undertake the business of issue house, underwriting,
factoring, consumer finance, cross border leasing, foreign exchange broking and
securities dealing in India and abroad.
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3. To carry on the business of acting as Composite Corporate Agent and/or Sub-Agent and
collect agency commission/ remuneration/ fee thereon and to undertake such other
activities as are incidental or ancillary thereto"

xiv. The authorised, issued, subscribed and paid-up share capital of the Transferee
Company, as on date of meeting of Board of Directors held for approval of the
Scheme i.e., on August 04, 2023, was as under:

Sr. | Particulars Amount
No. (in Rs.)
1 | Authorized Share Capital:
2,50,00,000 Equity Shares of Rs.10/- each 25,00,00,000
Total 25,00,00,000
2 | Issued, Subscribed and Paid-up Share Capital:
1,76,80,100 Equity Shares of Rs.10/- each 17,68,01,000
3 | Issued, Subscribed and Partly Paid-up Share Capital:
41,71,105 Equity Shares of Rs.10/- each, Re.1/- per share 41,71,105
paid up
Total 18,09,72,105

After approval of the proposed Scheme by the Board of Directors and until the
issuance of notice of this meeting, there has been change in the Authorized, Issued,
Subscribed and Paid-up Share Capital of the Transferee Company.

The Company has reclassified the Authorized Share Capital consisting 2,50,00,000
Equity Shares of Rs.10/- each into 2,35,00,000 Equity Shares of Rs.10/- each and
15,00,000 Compulsorily Convertible Preference Shares (CCPS) of Rs.10/- each on
August 29, 2023.

Further the Company issued 12,00,000 Compulsorily Convertible Compulsorily
Convertible Preference Shares (CCPS) of Rs.10/- each at premium of Rs.1,040/-
each aggregating to Rs.1,26,00,00,000/- (Rupees One Hundred and Twenty Six
Crores Only) on September 11, 2023.

Accordingly, the Authorized, Issued, Subscribed and Paid-up Share Capital of the
Transferee Company as on the date of the issuance of the notice is as follows:

Sr. | Particulars Amount
No. (in Rs.)
1 | Authorized Share Capital:
2,35,00,000 Equity Shares of Rs.10/- each 23,50,00,000
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15,00,000 Compulsorily Convertible Preference Shares 1,50,00,000
(CCPS) of Rs.10/- each
Total 25,00,00,000
2 | Issued, Subscribed and Paid-up Share Capital:
1,76,80,100 Equity Shares of Rs.10/- each 17,68,01,000
12,00,000 Compulsorily Convertible Preference Shares 1,20,00,000
(CCPS) of Rs.10/ - each
3 | Issued, Subscribed and Partly Paid-up Share Capital:
41,71,105 Equity Shares of Rs.10/- each, Re.1/- per share 41,71,105
paid up
Total 19,29,72,105

xv. Details of the promoter’s:
As on the date of issuance of the Notice of this Meeting, the following are the

promoters of Transferee Company:

Sr. Name Address
No.
Promoter
1 | Ambit Private Limited Ambit House, 449, Senapati Bapat Marg,

Lower Parel, Mumbai 400013, Maharashtra,
India,

xvi. Details of the directors:
As on the date of issuance of the Notice of this Meeting, the following are the

directors of Transferee Company:

Sr. Name DIN Designation Address
No. and Category
1. | Sanjay Sakhuja | 00004370 | Whole-time D-3601, Raheja Vivarea,
Director & | Plot No 1903 (Pt) 1904,
Executive Sane  Guruji  Marg,
Chairman Mahalaxmi Satrasta,
Jacob Circle, Mumbai
400011
2. | Mrutyunjayara | 01077289 | Independent | Unit 4002, Tower A,
o Kasturi Director Building Omkar 1973
Pandurang Budhkar
Marg, Worli, Mumbai
400030
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3. | Shalini  Kalsi | 06993314 | Independent | A-1203/1204, Chaitanya
Kamath Director Towers, Appasaheb
Marathe Marg, Near
Ravindra Natya Mandir,
Prabhadevi, Mumbai

400025
4. | Ameet Nalin | 00007036 | Independent 16 Navijivan, 20
Parikh Director Nepeansea Road,
Mumbai 400036
5. | Kentaro 07134798 | Additional 7500 A Beach Rd, #18-303
Konishi Director Singapore 199591
6. | Sanjay 07567669 | Whole-time 2201 Prisma, Jogeshwari
Agarwal Director & | vikhroli Link road Near
CEO Majas dedo, Andheri east,
Mumbai 400060
7. | Vikrant 07842547 | Whole-time B/502, Lodha Bellissimo,
Narang Director & N M Joshi Marg
Deputy CEO | Mahalaxmi, Mumbai
Mumbai 400011

8. | Sanjay Dhoka | 00450023 | Whole-time B/701, Satellite Glory,
Director, CFO | Andheri Ghatkopar Link
& COO Road, Near Solitaire
Corporate Park, Andheri
East, Chakala, Mumbai
400093

xvii. Details of shareholding of directors and key managerial personnel (or their
relatives) of Transferee Company as held in Transferor Company and Transferee
Company as on date of this notice:

Sr. | Name Designation and | Equity shares | Equity shares
No. Category held in held in
Transferor Transferee
Company Company
1. | Sanjay Sakhuja Whole-time - 540,000 (partly
Director & paid up equity
Executive shares)
Chairman
2. | Mrutyunjayarao Independent - 50,000 (partly
Kasturi Director paid up equity
shares)

—~+~ AMBIT

Ambit Finvest Private Limited

Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
Mumbai - 400 093, India ¢ T: +91 22 6841 0001

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257



—+ AMBIT Finvest

Pragati ke partner

3. | Shalini Kalsi Kamath | Independent - 45,000 (partly
Director paid up equity

shares)
4. | Sanjay Agarwal Whole-time - 360,000 (fully
Director & CEO paid up equity

shares)

360,000 (partly
paid up equity

shares)
5. | Vikrant Narang Whole-time - 315,000 (partly
Director & paid up equity

Deputy CEO shares)
6. | Sanjay Dhoka Whole-time - 157,500 (partly
Director, CFO & paid up equity

COO shares)

xviii. Details of change of name, registered office and objects of the Transferee
Company in the last five years:

1. Change of Name: No

2. Change in Registered office: No

3. Change in the object clause: The Company has amended the Object Clause of
the Memorandum of Association (‘MOA’) of the Company by inserting clause
as Clause III (A) 3. after Clause III (A) 2. under “The objects of the Company to
be pursued by the Company on its Incorporation” on February 13, 2023.

“3. To carry on the business of acting as Composite Corporate Agent and/or Sub-Agent
and collect agency commission/ remuneration/ fee thereon and to undertake such other
activities as are incidental or ancillary thereto.”

3. Salient features of the Scheme:
The Unsecured Debenture Holders of the Company are requested to read the entire text of
the Scheme (as annexed hereto) to get fully acquainted with the provision thereof. The salient
features of the Scheme are, inter alia, as under:

i. The Scheme seeks to amalgamate Transferor Company into and with Transferee
Company and dissolution without winding up of the Transferor Company pursuant
thereto, in terms of the provisions of Sections 230 to Section 232 of the Act and other
applicable provisions of the Act. Upon the Scheme becoming effective, and with effect
from the Appointed Date (as defined in the Scheme), the Transferor Company will get
amalgamated into and with the Transferee Company and all its assets, liabilities,
employees, records, approvals etc. being integral parts of the Transferor Company shall
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stand transferred to and vest in or shall be deemed to have been transferred to and vested
in the Transferee Company, as a going concern, without any further act, instrument or
deed, together with all its properties, assets, liabilities, rights, benefits and interest
therein, subject to the provisions of the Scheme, in accordance with Sections 230 to
Section 232 of the Act, the Income-Tax Act, 1961 and the Applicable Laws (as defined in
the Scheme) if any, in accordance with the provisions contained herein.

ii. Upon the Scheme coming into effect, the authorized share capital of the Transferor
Company shall be added to that of the Transferee Company and in the Memorandum of
Association and Articles of Association it shall be automatically stand enhanced without
any further act, instrument or deed on the part of the Transferee Company. The
Memorandum of Association and Articles of Association of the Transferee Company
(relating to the authorized share capital) shall, without any further act, instrument or
deed, be and stand altered, modified and amended, and the consent of the shareholders
to the Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under Sections 13, 14, 61 and 64 of the Act or
any other applicable provisions therein, would be required to be separately passed. For
this purpose, the filing fees and stamp duty already paid by the Transferor Company on
the authorized share capital shall be utilized and applied to the increased share capital
of the Transferee Company, and shall be deemed to have been so paid by the Transferee
Company on such combined authorized share capital.

iii. ~The Transferor Company is a wholly owned subsidiary of the Transferee Company with
100% of its shareholding held by the Transferee Company.

iv. The investment held by the Transferee Company in the share capital of Transferor
Company shall stand cancelled on and from the Appointed Date. On the coming into
effect of this Scheme, the Transferor Company shall stand dissolved without winding-
up, and the Board of Directors thereof of the Transferor Company shall without any
further act, instrument or deed be and stand dissolved.

v. Amongst other accounting treatment, the Scheme contemplates that the difference, if any
between the value of respective investments carried in the books of the Transferee
Company and the “Net Book Value” of the assets of the Transferor Company, shall be
treated as capital reserve in the books of the Transferee Company, and dealt with in
accordance with Ind AS 103 Business Combinations.

4. Rationale and benefits of the Scheme:

The Transferor Company is a wholly owned subsidiary of the Transferee Company and both
are under the same management. The Transferor Company was incorporated with the
objective to carry on the business of housing finance lending activities. The application made
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by the Transferor Company to RBI for housing finance license was not approved.
Consequently, it is now proposed to consolidate the business of the Transferor Company at
one place and effectively manage the Transferor Company and Transferee Company as a
single entity. The reasons and circumstances leading to and justifying the proposed Scheme
of Amalgamation of the Transferor Company with the Transferee Company, which makes it
beneficial for all concerned stakeholders, are as follows:

a) Consolidation of businesses would help in achieving simplified organizational structure,
improve operational and management efficiencies, streamline business operations and
decision-making process and enable greater economies of scale;

b) The incidental objects of the Transferee Company, inter-alia, include financing the sale or
purchase of houses, buildings, offices, godowns, warehouses, flats and any other structure.
As such, pursuant to consolidation, the Transferee Company may consider to carry the
business of housing finance within the parameter of applicable regulations of RBI;

c) Benefits of economies of scales and reduction in overheads including administrative,
managerial and other expenditure;

d) Significant reduction in the multiplicity of legal and corporate compliances required at
present to be carried out by Transferor Company, and greater financial strength and
flexibility for the Transferee Company, which would result in maximizing overall
shareholder value;

e) Rationalization, standardization and simplification of business processes leading to
increase in operational feasibility in future, reduction of multi-company inefficiencies and
optimal utilization of infrastructure including human resources and IT systems;

f) The Scheme will lead to simplification of the operating structure by elimination of related
party transactions thereby providing better financial perspective of the business for the
stakeholders;

g) Amalgamation shall result in efficient and focused management control and system;

h) Integrated operational and marketing strategies, inter-transfer of resources / cost will
result in optimum utilization of assets; and

i) The amalgamation will enable unified accounting and auditing resulting in reduction of
costs, time and efforts involved.

In view of the aforesaid, the Board of Directors of the Transferor Company and the Transferee
Company have considered and proposed the amalgamation of the Transferor Company with
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the Transferee Company in order to benefit the stakeholders of both the companies.
Accordingly, the Board of Directors of the Transferor Company and the Transferee Company
have formulated this Scheme for the transfer and vesting of the entire Undertaking and
business of the Transferor Company with the Transferee Company pursuant to the
provisions of section 230 to section 232 and other relevant provisions of the Act.

5. Relationship amongst the companies who are parties to the Scheme:
The Transferor Company is a wholly owned subsidiary of the Transferee Company with
100% of its shareholding held by the Transferee Company.

6. Details of approvals and intimations in relation to the Scheme:

i. Pursuant to the SEBI Circulars read with Regulation 59A of the SEBI Listing Regulations,
the Transferee Company has given the intimation of filing of the present Scheme to BSE
through email dated August 24, 2023. Copy of the acknowledgement of mail intimation

given to BSE is enclosed herewith.

ii. The Scheme is conditional and subject to necessary sanctions and approvals as set out in

the Scheme.

iii. The Board of Directors of the Transferor Company at their meeting held on July 28, 2023
approved the Scheme. Details of Directors of the Transferor Company who were present
at the meeting and voted in favour/ against/ did not vote or participate in the resolution
of the meeting of the Board of Directors of Transferor Company are as below:

Sr. No. | Name of Directors

Voted in favour/ against / did not vote or
participate on such resolution

1. Vikrant Narang

Voted in favour

2. Sanjay Dhoka

Voted in favour

iv. The Board of Directors of the Transferee Company at their meeting held on August 04,
2023 approved the Scheme. Details of the Directors of Transferee Company who were
present at the meeting and voted in favour/ against/ did not vote or participate in the
resolution of the meeting of the Board of Directors of Transferee Company are as below:

Sr. No. | Name of Directors

Voted in favour/ against / did not vote or
participate on such resolution

1. Sanjay Sakhuja

Voted in favour

2. Mrutyunjayarao Kasturi

Voted in favour

3. Shalini Kalsi Kamath

Voted in favour
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4. Ameet Nalin Parikh Voted in favour
5. Sanjay Agarwal Voted in favour
6. Vikrant Narang Voted in favour
7. Sanjay Dhoka Voted in favour

7. Appointed date and effective date:

i. Appointed Date, as referred in the Scheme, means April 01, 2023, or such other date as
may be approved by the NCLT.

ii. Effective Date, as referred in the Scheme, means the last of the dates on which the
certified or authenticated copies of the orders of the National Company Law Tribunal
sanctioning the Scheme are filed with the respective Registrar of Company by the
Transferor Company and by the Transferee Company.

iii. The Scheme shall be operative from the Effective Date, and effective from the Appointed
Date, any references in this Scheme to the date of “coming into effect of this Scheme”
or “effectiveness of this Scheme” or “Scheme taking effect” shall mean the Effective
Date.

8. Effect of the Scheme on various stakeholders:

8.1. The effect of the Scheme on various stakeholders of the Transferor Company is
summarised below:

Sr. | Category Effect of the Scheme
No.
1. | Shareholders There is no adverse effect of the Scheme on the

Shareholders of the Transferor Company as the
entire equity share capital of the Transferor
Company is held directly by Transferee Company
and through its nominees. The Transferee Company
will not issue any shares in consideration for the
amalgamation and the entire issued, subscribed and
paid up capital of the Transferor Company shall
stand cancelled.

2. | Promoters / There is no adverse effect of the Scheme on the
Promoters Group Promoter / Promoters Group Shareholders of the
Transferor Company as the Promoters of the
Transferor Company is the Transferee Company and
their nominees.
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3, | Non-Promoter There are no non-promoter shareholders, hence no
shareholders effect whatsoever.
4. | Key Managerial There is no adverse effect of the Scheme on the KMP’s
Personnel (KMP) of the Transferor Company.
(other than Directors)
5. | Directors There is no adverse effect of the Scheme on the
Directors of the Transferor Company.
6. | Creditors There are no Creditors, hence no effect whatsoever.
7. | Debenture Trustee There is no Debenture trustee, hence no effect
whatsoever.
8. | Debenture Holders There are no Debenture holders, hence no effect
whatsoever.
9. | Employees of the There are no employees in the Company, hence no
Company effect whatsoever.

8.2.  The effect of the Scheme on various stakeholders of the Transferee Company is
summarised below:

Sr. | Category Effect of the Scheme
No.
1. | Shareholders There is no adverse effect of the Scheme on the

Shareholders of the Transferee Company as the
entire equity share capital of the Transferor
Company is held directly by Transferee Company
and through its nominees. The Transferee Company
will not issue any shares in consideration for the
amalgamation and the entire issued, subscribed and
paid up capital of the Transferor Company shall
stand cancelled.

2. | Promoters/ Promoters | There is no adverse effect of the Scheme on the
Group Promoter/Promoter Group Shareholders of the
Transferee Company.

3. | Non-Promoter There is no adverse effect of the Scheme on the Non-
Shareholders Promoter Shareholders of the Transferee Company.
4. | Debenture Trustee There is no adverse effect of the Scheme on the
Debenture Trustee of the Transferee Company.
5. | Debenture Holders There is no adverse effect of the Scheme on the
Debenture holders of the Transferee Company.
6. | Key Managerial There is no adverse effect of the Scheme on the
Personnel (KMP) KMP’s of the Transferee Company.

(other than Directors)
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7. | Directors There is no adverse effect of the Scheme on the
Directors of the Transferee Company.
8. | Creditors There is no adverse effect of the Scheme on the
Creditors of the Transferee Company.
9. | Employees of the There is no adverse effect of the Scheme on the
Company Employees of the Transferee Company.

8.3.  Synergies of Business of the Companies involved in the Scheme:

The background and information of the Transferor Company and the Transferee
Company is, inter-alia, as under:

a) The Transferor Company was incorporated to carry on the business of a housing
finance lending activities, for the purpose of enabling any borrower to construct
or purchase or reconstruction of all kinds of properties and in particular land,
buildings, business concerns or any interest in real or personal properties.

b) The Transferee Company is a Systemically Important Non-Deposit taking NBFC
as defined under section 45-IA of the Reserve Bank of India Act, 1934 holding
certificate of registration vide no. N-13.01927 dated May 4, 2009. The Transferee
Company is principally engaged in the business of lending activities.

c¢) Uponamalgamation, the benefits and synergies as mentioned in Para 4 above shall
be derived.

8.4. Impact of the Scheme on the Shareholders of the Company:

a) The entire equity share capital of the Transferor Company is held directly by the
Transferee Company and through its nominees.

b) the Transferee Company will not issue any shares in consideration for the
amalgamation and the entire issued, subscribed and paid up capital of the
Transferor Company shall stand cancelled after the effectiveness of the scheme
and subject to receipt of regulatory and other approvals.

c) Further, there will be no change in the economic interest of the shareholders of the
Company, before and after Scheme.
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8.5.  Cost Benefit Analysis of the Scheme:

Although the Scheme would lead to incurring of some costs towards its
implementation, however, the benefits of the Scheme over a longer period would far
outweigh such costs for the stakeholders of the Company.

9. Interest of Directors, Key Managerial Personnel’s (KMPs), and Debenture Trustee:

None of the Directors, KMPs (as defined under the Act and the Rules framed thereunder)
and Debenture Trustee of the Transferor Company and Transferee Company and their
respective relatives (as defined under the Act and the Rules framed thereunder) have any
interest (financial or otherwise) in the Scheme except to the extent of their directorship,
shareholding, if any, in the Transferor Company and/or the Transferee Company (as
applicable).

10. Shareholding pattern (pre and post amalgamation) and expected capital structure:

10.1. Shareholding pattern of the Transferor Company (pre-amalgamation)
Pre-amalgamation shareholding pattern of the Transferor Company as on December
31, 2023 is being enclosed as Annexure 10.

10.2. Expected capital structure of the Transferor Company (post-amalgamation)
Upon the Scheme becoming effective, the Transferor Company would stand
dissolved. Therefore, the post-amalgamation capital structure has not been provided
for Transferor Company.

10.3. Shareholding pattern of the Transferee Company (pre-amalgamation) and (post-
amalgamation)
Pre-amalgamation and Post-amalgamation shareholding pattern of the Transferee
Company as on December 31, 2023 is being enclosed as Annexure 11.

10.4. Expected capital structure of the Transferee Company (post-amalgamation)

Sr. | Particulars Amount
No. (in Rs.)
1 | Authorized Share Capital:
4,40,10,000 Equity Shares of Rs.10/- each 44,01,00,000
15,00,000 Compulsorily Convertible Preference Shares 1,50,00,000
(CCPS) of Rs.10/- each
Total 45,51,00,000
2 | Issued, Subscribed and Paid-up Share Capital:
1,76,80,100 Equity Shares of Rs.10/- each 17,68,01,000
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12,00,000 Compulsorily Convertible Preference Shares 1,20,00,000
(CCPS) of Rs.10/- each
3 | Issued, Subscribed and Partly Paid-up Share Capital:

41,71,105 Equity Shares of Rs.10/- each, Re.1/- per share 41,71,105
paid up
Total 19,29,72,105

11. Accounting treatment:

i. The Statutory Auditor of the Transferee Company has issued certificate to the effect that
the accounting treatment as prescribed in the Scheme is in conformity with the
Accounting Standards prescribed under Section 133 of the Act.

ii. The aforesaid certificate of the Statutory Auditor of the Transferee Company with respect
to Section 133 of the Act is available for inspection at both the Registered Office and
Corporate Office of the Transferee Company as mentioned in the Notice, as per the
inspection details referred in this Explanatory Statement.

12. Amount due to secured creditors and unsecured creditors:

12.1. As per the books of accounts of Transferor Company:

As on June 30, 2023, there are no secured or unsecured creditors in the Transferor
Company.

12.2.  As per the books of accounts of Transferee Company:

a) As on June 30, 2023, there are 30 secured creditors in the Transferee Company,
having an outstanding balance of Rs. 15,08,09,82,003/ -.

b) As on June 30, 2023, there are 97 unsecured creditors in the Transferee Company,
having an outstanding balance of Rs. 50,59,37,660/ -.

c) As on June 30, 2023 there are 3 Commercial papers in the Transferee Company,
having an outstanding balance of Rs. 45,00,00,000/ -

d) As on June 30, 2023 there are 71 Secured Debenture holders in the Transferee
Company, having an outstanding balance of Rs. 2,15,15,00,000/ -

e) As on June 30, 2023 there is 1 Unsecured Debenture Holder in the Transferee
Company, having an outstanding balance of Rs. 50,00,00,000/ -

13. Documents available for inspection:

13.1. The following documents along with the documents as referred in this Notice will be
available for inspection by the Unsecured Debenture Holders of the Company

electronically (without any fee) on the website of the Company at
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https:/ /finvest.ambit.co/ and at its Registered Office and Corporate Office as
mentioned in the Notice, between 10:00 A.M. to 05:00 P.M. on any working day from
the date of circulation of this Notice up to the date of the Meeting and anytime during
the Meeting:

i. Latest audited financial statements of the Transferor Company for the financial
year ended on March 31, 2023 as certified by the Statutory Auditors of the
Transferor Company along with, the annual report of the Transferor Company for
the said financial year.

ii. Latest (standalone and consolidated) audited financial statements of the
Transferee Company for the financial year ended on March 31, 2023 as certified by
the Statutory Auditors of the Transferee Company along with, the annual report
of the Transferee Company for the said financial year.

iii. Copy of the order of the NCLT dated January 03, 2024, in pursuance of which the
Meeting is scheduled to be convened.

iv. Copy of Scheme of Amalgamation.

v. Copy of Memorandum of Association and Articles of Association of the Transferor
Company and the Transferee Company.

vi. Copy of Register of Shareholding of Directors and Key Managerial Personnel of
the Transferor Company and the Transferee Company.

vii. Copy of the Certificate dated August 04, 2023 issued by M/s. M M Nissim & Co
LLP, Chartered Accountants, Statutory Auditor of the Transferee Company,
stating that the accounting treatment proposed in the Scheme by is in compliance

with and in conformity with the Accounting Standards prescribed under Section
133 of the Act.

viii. Copies of reports of Board of Directors of the Transferor Company and the
Transferee Company under Section 232(2)(c) of the Act, inter-alia, explaining the
effect of the Scheme on each class of shareholders, KMPs, promoters and non-
promoter shareholders, creditors, debenture holders and employees.

ix. Copies of intimation made to BSE Limited by the Transferee Company for filing
of the Scheme before the NCLT.
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x. Details of ongoing adjudication & recovery proceedings, prosecution initiated and
all other enforcement action taken, if any, against the Transferor Company and
Transferee Company, their respective promoters and directors.

13.2. The Unsecured Debenture Holders shall be entitled to obtain the extracts from or
making or obtaining copies of the documents listed in item numbers (i) to (iv) above.

13.3. The Unsecured Debenture Holders seeking any information with regard to the
Scheme or any other matter related to the Scheme, are requested to write to the
Company at least seven days before the date of the Meeting through e-mail on
afpl.compliance@ambit.co and the same will be replied to by the Company, suitably.
Copies of the Scheme and the explanatory statement can be obtained free of charge
within 1 (one) working day on a requisition being so made for the same by any person
entitled to attend the Meeting at the Registered Office and Corporate Office of the
Company as mentioned in the Notice.
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SCHEME OF AMALGAMATION
OF
AMBIT HOUSING FINANCE PRIVATE LIMITED
(‘Transferor Company’)
WITH
AMBIT FINVEST PRIVATE LIMITED
(‘Transferee Company’)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
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SCHEME OF AMALGAMATION
OF
AMBIT HOUSING FINANCE PRIVATE LIMITED
(‘Transferor Company’)
WITH
AMBIT FINVEST PRIVATE LIMITED
(‘Transferee Company’)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
UNDER SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 AND RULES & REGULATIONS FRAMED

THEREUNDER

A. PREAMBLE
This Scheme of Amalgamation (‘Scheme’) provides for amalgamation of Ambit Housing
Finance Private Limited with Ambit Finvest Private Limited and their respective
shareholders and creditors, pursuant to the provisions of section 230 to section 232 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013. In
addition, the Scheme also provides for various other matters consequential or otherwise

integrally connected herewith.
B. DESCRIPTION OF THE TRANSFEROR COMPANY

1. Ambit Housing Finance Private Limited (hereinafter referred to as ‘Transferor

Company’) is a private company, limited by shares, incorporated on 14™ August,
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2021 under the Companies Act, 2013 under corporate identity number
U65929MH2021PTC365866 and having its registered office at 449, Ambit House,

Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, India.

2. Transferor Company business activities:

The Transferor Company was incorporated to carry on the business of a housing
finance lending activities, for the purpose of enabling any borrower to construct or
purchase or reconstruction of all kinds of properties and in particular land, buildings,

business concerns or any interest in real or personal properties.

- C. DESCRIPTION OF THE TRANSFEREE COMPANY

1.

Ambit Finvest Private Limited (hereinafter referred to as ‘Transferee Company’) is a
Non-Banking Financial Company (‘NBFC’) registered with the RBI. The Transferee
Company is a private company, limited by shal'eg, incorporated on 24™ July, 2006
under the Companies Act, 1956 under corporate identity number
U65999MH2006PTC163257 and having its registered office at Ambit House, 449,
Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, India. The
Transferee Corﬁpany is a debt listed entity and the non-convertible debentures
issued by it are l:isted on BSE Limited.

Transferee Company business activities:

The Transferee Company is a Systemically Important Non-Deposit taking NBFC as
defined under section 45-IA of the Reserve Bank of India Act, 1934 holding
certificate of registration vide no. N-13.01927 dated May 4, 2009. The Transferee

Company is principally engaged in the business of lending activities.
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RATIONALE OF THE SCHEME

The Transferor Company is a wholly owned subsidiary of the Transferee Company and

both are under the same management. The Transferor Company was incorporated with

the objective to carry on the business of housing finance lending activities. The
application made by the Transferor Company to RBI for housing finance license was not
approved. Consequently, it is now proposed to consolidate the business of the Transferor

Company at one place and effectively manage the Transferor Corﬁpany and Transferee

Company as a single entity. The reasons and circumstances leading to and justifying the

proposed Scheme of Amalgamation of the Transferor Company with the Transferee

Company, which makes it beneficial for all concerned stakeholders, are as follows:

(a) Consolidation of businesses would help in achieving simplified organizational
structure, improve operational and management efficiencies, streamline business
operations and decision-making process and enable greater economies of scale;

(b) The incidental 'objects of the Transferee Company, inter-alia, include financing the
sale or purchaée of houses, buildings, offices, godowns, warehouses, flats and any
other structurei As such, pursuant to consolidation, the Transferee Company may
consider to carry the business of housing finance within the parameter of applicable
regulations of RBI;

{(¢) Benefits of économies of scales and reduction in overheads including
administrative,. managerial and other expenditure;

(d) Significant reduction in the multiplicity of legal and corporate compliances
required at prelsent to be carried out by Transferor Company, and greater financial
strength and flexibility for the Transferee Company, which would result in
maximizing overall shareholder value;

(e) Rationalization, standardization and simplification of business processes leading to

increase in operational feasibility in future, reduction of multi-company
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(h)

@)

inefficiencies and optimal utilization of infrastructure including human resources
and IT systems;

The Scheme will lead to simplification of the operating structure by elimination of
related party transactions thereby providing better financial perspective of the
business for thé stakeholders;

Amalgamation shall result in efficient and focused management control and
system,;

Integrated operational and marketing strategies, inter-transfer of resources / cost
will result in optimum utilization of assets; and

The amalgamation will enable unified accounting and auditing resulting in

reduction of costs, time and efforts involved.

In view of the aforesaid, the Board of Directors of the Transferor Company and the

Transferee Company have considered and proposed the amalgamation of the Transferor

Company with the Transferee Company in order to benefit the stakeholders of both the
i

companies. Accordingly, the Board of Directors of the Transferor Company and the

Transferee Company have formulated this Scheme for the transfer and vesting of the

entire Undertaking and business of the Transferor Company with the Transferee

Company pursuant to the provisions of section 230 to section 232 and other relevant

provisions of the Act.

PARTS OF THE SCHEME

The Scheme is divided into the following parts:

(a)

PART I deals with the introduction, definitions of the terms used in the Scheme
and sets out the share capital of the Transferor Company and the Transferee

Company;
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(b) PART II deals with the transfer and vesting of the Undertaking of the Transferor
Company with the Transferee Company; and

(c)  PART III deals with general terms and conditions applicable to this Scheme.

The amalgamation of the Transferor Company with the Transferee Company, pursuant to
and in accordance_ with this Scheme, shall take‘place with effect from the Appointed Date
and shall be in accordance with the relevant provisions of the Companies Act, 2013 and
the Income Tax Act, 1961 including but not limited to section 2(1B) therein. If any terms
or provisions of this Scheme is / are inconsistent with the provisions of section 2(1B) of
the Income Tax Act, 1961, the provisions of section 2(1B) of the Income Tax Act, 1961
shall prevail and the Scheme shall stand modified to tﬁe extent necessary to comply with
section 2(1B) of the Income-Tax Act, 1961; such modification to not affect other parts of
the Scheme. |

PART1

DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions

shall have the following meanings:

1.1 *Act” or “the Act” means the Companies Act, 2013 and rules and regulations
made thereunder and shall include any statutory modiﬁcatiops, re-enactment or
amendment the‘reto for the time being in force;

1.2 “Appointed Date” means the opening hours of business on 01 April, 2023;

1.3 “Applicable Law” means any applicable statute, notification, bye laws, rules,
regulations, gL;idelines, rule of common law, policy, code, directives, ordinance,

orders or instructions having the force of law enacted or issued by any Appropriate
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1.4

1.5

1.6

1.7

1.8

1.9

1.10

Authority, including any statutory modification or re-enactment thereof for the time
being in force;

“Appropriate Authority” means any applicable central, state or local government,
legislative body, regulatory, administrative or statutory authority, agency or
commission or department or public or judicial body or authority;

“Board” or “Board of Directors” in relation to the Transferor Company and the
Transferee Company, as the case may be, means the Board of Directors of such
Company and shall include a duly constituted committee thereof, any person
authorized by the Board for the purposes of matters pertaining to the amalgamation
as contemplated under this Scheme and/or any other matter relating thereto;
“Effective Date” means the date on which the certified copies of the order passed
by the National Company Law Tribunal, Mumbai sanctioning this Scheme is filed
with the Registrar of Companies, Mumbai, in terms of the Act;

“Ind AS” means the Indian Accounting Standards as notified under section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, including any amendment thereto, issued by the Ministry
of Corporate Affairs and the other accounting principles generally accepted in India
and as may be amended from time to time;

“NCLT?” means the National Company Law Tribunal, Mumbai Bench;

“Official Liquidator” or “OL” means Official Liquidator having jurisdiction over
the Transferor Company; |

“RBI” means the Reserve Bank of India;

“Regional Director” means the Regional Direcfor, Western Region, Ministry of
Corporate Affairs at Mumbai, having jurisdiction over the Transferor Company and

the Transferee Company;
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1.12

1.14

1.15

- 1.16

1.17

“ROC” means Registrar of Companies, Mumbai in relation to the Transferor

Company and the Transferee Company;

“Scheme” or “the Scheme” or “this Scheme” means this Scheme of Amalgamation

in its present f(_;)rm or this scheme with any modification(s), approved or directed by

the concerned authorities;

Stock Exchanges means BSE Limited;

“Transferor Company” means Ambit Housing Finance Private Limited being a

private company, limited by shares, incorporated on 14™ August, 2021 under the

provisions of  the Act, under corporate identity number

U65929MH2021PTC365866 and having its registered office at 449, Ambit House,

Senapati Bapat Marg Lower Parel, Mumbai - 400013, Maharashtra, India;

“Transferee Company” means Ambit Finvest Private Limited being a NBFC

registered with the RBI, private company, limited by shares, incorporated on 24"

July, 2006 under the provisions of the Act, under corporate identity number

U65999MH2006PTC163257 and haviﬁg its registered office at Ambit House, 449,

Senapati Bapati Marg, Lower Parel, Mumbai - 400013, Maharashtra, India; and

“Undertaking"’ means and includes the whole of the undertaking and entire

business of the Transferor Company as a going concern on the Appointed Date.

Without prejudice and limitation to the generality of the above, the Undertaking

shall mean and include the following:

(a) All assets wherever situated, tangible or intangible, including all trade
receivables, deposits including accrued inferest, cash and cash equivalents,
bank balances, margins, loans and advances together with all present and future
liabilities (including contingent liabilities) of the Transferor Company;

(b) Any and all permits, rights, entitlements, allotments, approvals, consents,

concessions, exemptions, liberties, advantages, no-objection certificates,
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(d)

(e)

certifications, registrations, trade names, trademarks, service marks, copyrights,
domain names, easements, goodwill, licences, tenancies, offices, income tax
credits, privileges and benefits of all contracts, agreements, and all other rights
including lease rights, licences, powers and facilities of every kind and
description whatsoever pertaining to the Transferor Company;

Any and all earnest monies and/or security deposits, payment against wairants
or other entitlements in connection with or relating to the Transferor Company;
All permanent employees engaged by the Transferor Company as on the
Effective Date; and

Any and all debts, borrowings, guarantees, assurances, commitments,
obligations and liabilities, whether fixed, contingent or absolute, asserted or

unasserted, present or future, whether secured or unsecured, pertaining to the

Transferor Company.

SHARE CAPITAL

The authorized, issued, subscribed and paid-up share capital of the Transferor

Company as on 31% March, 2023 is as under:

Particulars Amount in Rupees

Authorized share capital

2,05,10,000 eﬁuity shares of Rs.10/- each 20,51,00,000

Total 20,51,00,000

Issued, subscribed and paid-up share capital

2,05,10,000 equity shares of Rs.10/- each 20,51,00,000

Total 20,51,00,000
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The management of the Transferor Company shall duly intimate the change in the

capital structure, subsequent to above and till the date of filing the Scheme.

2.2 The authorized, issued, subscribed and paid-up share capital of the Transferee

Company as on 31% March, 2023 is as under:

Particulars Amount in Rupees

Authorized share capital

2,50,00,000 equity shares of Rs.10/- each 25,00,00,000

Total _ 25,00,00,000

Issued, subscribed and paid-up share capital

1,76,80,100 equity shares of Rs.10/- each 17,68,01,000

Issued, subscribed and partly paid-up share capital

41,71,105 equity shares of Rs.10/- each, Re.1/- per

share paid up 41,71,105

Total 18,09,72,105

The management of the Transferee Company shall duly intimate the change in the

capital structure, subsequent to above and till the date of filing the Scheme.

DATE OF TAKING EFFECT AND OPERATIVE DATE
This Scheme set out herein in its present form or with any modifications approved or
imposed or directed by the concerned authorities shall be effective from the Appointed

Date but shall be operative from the Effective Date.
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PART II

TRANSFER AND VESTING OF THE UNDERTAKING OF THE TRANSFEROR

COMPANY WITH THE TRANSFEREE COMPANY

TRANSFER AND VESTING OF THE UNDERTAKING

Upon this Scheme coming into effect and subject to the provisions of the Scheme in

relation to the mode of transfer and vesting, entire business and whole of the Undertaking

of the Transferor Company as a going concern shail be transferred to and vested in or be

deemed to be transferred to and vested in the Transferee Company on and from the

Appointed Date in the following manner:

4.1

4.2

With effect from the Appointed Date, all the assets of the Undertaking, shall, under

the provisions of section 230 to section 232 and all other applicable provisions, if

any, of the Act, without any further act or deed, stand transferred to and vested in

and/or deemed. to be transferred to and vested in the Transferee Company, so as to
vest in the Tra;nsferee Company all the rights, title and interest pertaining to the
Undertaking,

With effect from the Appointed Date, all the liabi_lities and obligations of every kind,

nature and deécription of the Transferor Company shall, under the provisions of

_section 230 to 232 and all other applicable provisions, if any, of the Act, without any

further act or deed be transferred to or be deemed to be transferred to the Transferee
Company so as to from the Appointed Date, the liabilities and obligations becomes
of the Transferee Company without any notice or other intimation to the creditors
and further tha‘t it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such
liabilities and (;bligations have arisen, in order to give effect to the provisions of this

clause.
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4.4

4.5

Where any of the liabilities of the Transferor Company have been discharged by the
Transferor Company after the Appointed Date and prior to the Effective Date, such
discharge shall be deemed to have been for and on account of the Transferee
Company.

If and to the extent there are inter- corporate loans, deposits or balances inter se
between the Transferor Company and the Transferee Company, the obligations in
respect thereof shall on and from the Appointed Date, come to an end and suitable
effect shall be given in the books of accounts and records of the Transferee
Company if required, for such adjustments.

The Transferee Company may, at any time after coming into effect of this Scheme
in accordance with the provisions hereof, if so required, under any law or
otherwise, execute deedsr of confirmation / notice in favour of any other party to
any contract o‘r arrangement to which the Trapsferor .Company is party of any
writings as ma!y be necessary to be executed in order to give formal effect to the
above pl'ovisi(:;ns. The Transferee Company shall under the provisions of the
Scheme be deemed to be authorized to execute any such writings on behalf of the
Transferor Company and to implement or carry out all such formalities or
compliance referred to above on the part of the Transferor Company to be carried

out or performed.

5. CONSIDERATION

5.1

The entire equity share capital of the Transferor Company is held directly by the
Transferee Company and through its nominees. In other words, the Transferor
Company is a wholly owned subsidiary of the Transferee Company. Accordingly,

upon the Scheme coming into effect, the Transferee Company will not issue any
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5.2

shares in consideration for the amalgamation and the entire issued, subscribed and
paid up capital of the Transferor Company shall stand cancelled.

Upon the Scheme coming into effect, the share certificates, if any, and/ or the shares
representing the shares held by the Transferee Company in the Transferor Company

shall be deemed to be cancelled without any further act or deed.

6. CONSOLIDATION OF AUTHORISED SHARE CAPITAL

6.1

6.2

6.3

Upon the Scheme coming into effect, the authorized share capital of Transferor
Company as appearing on the date of certified or authenticated copies of the orders
of the NCLT sanctioning this Scheme being filed with ROC, shall stand transferred
to and be amalgamated with the authorized share capital of the Transferee Company
without any requirement of any further act, instrument or deed on the part of
Transferee Company, including payment of stamp duty and fees payable to ROC.
The face value of equity shares shall remain same as that of the Transferee
Company after increase of the authorized share capital.

The Memorandum of Association of the Transferee Company shall also, without
any further act, instrument or deed, be and stand altered, modified and amended
appropriately under applicable provisions of the Act.

On approval of the Scheme by the members of the Transferee Company pursuant to
provisions of section 230 to section 232 of the Companies Act, 2013, it shall be
deemed that the said members have also accorded all relevant consent under
section 13, 14 and 61 and other applicable provisions of the Companies Act, 2013
as may be a;;plicable for the purpose of amendment of the Memorandum of
Association of the Transferee Company as above. It is clarified that there will. be no

need to pass a separate shareholders resolution as required under section 13, 14 and
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6.4

61 of the Companies Act, 2013 for amendment of the Memorandum of Association
of the Transferee Company

In accordance with section 232(3)(i) of the Companies Act, 2013 and other
applicable laws, the stamp duties and / or fees (including registration fee) paid on
the authorized éhal'e capital of the Transferor Company shall be utilized and applied
to the increased authorized share capital of the Transferee Company and no stamp
duties and/or fees would be payable for the increase in the authorized Share Capital
of the Transferee Company to the extent of the authorized Share Capital of the
Transferor Company. The Transferee Company shall file requisite forms with the

ROC.

ACCOUNTING TREATMENT

Upon the Scheme becoming effective, the Transferee Company shall account for the

merger of the Transferor Company into itself in its books as under:

7.1

7.2

Upon the effectiveness of this Scheme and with effect from the Appointed Date,
the Transfereer Company shall account for the amalgamation in its books in
accordance with pooling of interest method for common control business
combination pfescribed under Appendix C to Indian Accounting Standard (Ind AS
103 “Business Combination™) prescribed under section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standard) Rules, 2015;

The Transferee; Company shall upon the Scheme coming into effect and with effect
from the Appointed Date, record the assets, liabilities and reserves, if any, of the
Transferor Company vested in it pursuant to this Scheme, at the respective carrying
values thereof and on the same form appearing in the financial statements of the

Transferor Company;
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7.3

7.4

1.5

7.6

1.1

The identity of the reserves of the Transferor Company shall be preserved and fhe
Transferee Company shall record the reserves rof the Transferor Company in the
same form and at same values as they appear in the financial statements of the
Transferor Cofnpany;

The value of >investments held by the Transferee Company in the Transferor
Company shall stand cancelled pursuant to the amalgamation;

Pursuant to amalgamation, the inter-company transactions and balances between
the Transferor Company and the Transferee Company shall stand cancelled and

there shall be no further obligation in that behalf;

VTh'e difference, if any; after recording the entries as per clause 7.2 to 7.5 above,

shall be transferred to capital reserve of the Transferee Company;

In addition, the Transferee Company shall pass such accounting entries, as may be
necessary, in ;:onnection with the Scheme, to comply with any of the applicable
accounting standards and generally accepted accounting principles adopted in
India. For regﬁlatory and tax purpose, amalgamation would have been deemed to

be effective from the Appointed Date of this Scheme.

8. STAFF, WORKMEN AND EMPLOYEES

8.1

On the Scheme becoming effective all staff, workmen and employees, if any, of the
Transferor Company, who are in service as on the Effective Date, shall become staff,
workmen and employees of the Transferee Company, without any break in their
service and on the basis of continuity of service, and the terms and conditions of their
employment with the Transferee Company shall not be less favorable than those
applicable to them with reference to their employment with the Transferor Company

on the Effective Date.
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8.2

83

The Transferee Company agrees that the services of all such employees with the
Transferor Company, up to the Effective Date shall be taken into account for purposes
of all retirement benefits to which they may be eligible as on the Effective Date.

The accounts/funds of the employees whose services are transferred under clause 8.1
above, relating to provident fund, gratuity and any. other staff welfare fund (hereinafter
referred to as the “Funds”) shall be identified, determined and transferred to the
respective funds of the Transferee Company and such employees shall be deemed to
have become members of such funds of the Transferee Company. In the event that the
Transferee Company does not have its own fund with respect to any such Funds, the
Transferee Company, may, subject to necéssary approvals and permissions, continue
to maintain the existing funds separately and contribute thereto, until such time as the
Transferee Company creates its own funds at which time the Funds and the
investments and contributions pertaining to the employees of the Transferor Company

shall be transferred to such funds of the Transferee Company.

9. LEGAL, TAXATION AND OTHER PROCEEDINGS

9.1

9.2

Upon the coming into effect of this Scheme, all legal, taxation or other proceedings,
whether civil or criminal (including before any statutory or quasi-judicial authority or
tribunal or couﬁs), by or against the Transferor Company, under any statute, pending
on the Appointed Date, shall be continued and enforced by or against the Transferee
Company as effectually and in the same manner and to the same extent as if the same
had been institﬁted by or against, as the case may be, the Transferee Company.

The Transferee Company shall have all legal, taxation or other proceedings initiated
by or against the Transferor Company referred to in clause 9.1 above transferred to its

name as soon as is reasonably possible after the Effective Date and to have the same
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10.

continued, prosecuted and enforced by or against the Transferee Company, as a

successor of the Transferor Company.

CONDUCT OF BUSINESS

10.1 With effect from the Appointed Date and upto and including the Effective Date:

10.1.1

10.1.2

10.1.3

The Transferor Company shall carry on and shall be deemed to have
carried on all its business and activities as hitherto and shall hold and stand
possessed of and shall be deemed to have held and stood possessed of the
Undertaking on account of, and for th.e benefit of and in trust for, the
Transferee Company.

All the profits or income accruing or arising to the Transferor Company,
and all expenditure or losses arising or incurred (including all taxes, if any,
paid or accruing in respect of any profits and income) by the Transferor
Comp:;my shall, for all purposes, be treated and be deemed to be and accrue
as the profits or income or as the case may be, expenditure or losses
(including taxes) of the Transferee Company.

Any of the rights, powers, authorities and privileges attached or related or
pertaining to and exercised by or available to the Transferor Company shall
be deémed to have been exercised by the Transferor Company for and on
behalf of and as agent for the Transferee Company. Similarly, any of the
obligations, duties and commitments attached, related or pertaining to the
Underfaking that have been undertaken or discharged by the Transferor
Compéiny shall be deemed to have been undertaken or discharged for and

on behalf of and as agent for the Transferee Company.

10.2 With effect from the first of the date of filing of this Scheme with the NCLT and up

to and including the Effective Date:
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10.2.1

10.2.2

The Tmnsferor Company shall preserve and cairy on their business and
activiti;es with reasonable diligence and business prudence and shall not
undeﬂgke any additional financial commitments of any nature whatsoever,
borrow any amounts nor incur any other liabilities or expenditure, issue
ény additional guarantees, indemnities, letters of comfort or commitments
either for itself or on behalf of its group Company or any third party or sell,
transfe;', alienate, charge, mortgage or encumber or deal with the
Undertaking or any part thereof save and except in each case in the
following circumstances:
(a) if the same is in its ordinary course of business as carried on by it as on
the date of filing this Scheme with NCLT; or
(b) if the same is permitted by this Scheme; or
(c) if lconsent of the Board of Directors of the Transferee Company has
been obtained.
The T;'ansferor Company shall not take, enter into, perform or undertake,
as appflicable (i) any material decision in relation to its business and
operati‘ons other than decisions already taken prior to approval of the
Schen‘;e by the respective Board of Directors (ii) any agreement or
transaction; (iii) any new business, or discontinue any existing business or
change the capacity of facilities; and (iv) such other matters as the
Transféree Company may notify from time to time save and except in each
case in the following circumstances:
(a) if the same is in its ordinary course of business as carried on by it as on
thé date of filing this Scheme with NCLT; or

(b) if the same is permitted by this Scheme; or
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(c) if consent of the Board of Directors of the Transferee Company has

been obtained.

11.  CONTRACTS, DEEDS, ETC.

11.1

Subject to the other provisions of this Scheme, all confracts, deeds, bonds,
insurance, letters of intent, undertakings, ananéements, policies, agreements and
other instruments, if any, of whatsoever nature of the Transferor Company, which is
subsisting or having effect on the Effective Date, shall be in full force and effect
against or in favour of the Transferee Company,. and may be enforced by or against
the Transferee Company as fully and effectually as if, instead of the Transferor
Company, the Transferee Company had been a party thereto.

The Transferee Company shall enter into and/or issue and/or execute deeds, writings
or confirmations or enter into any tripartite arrangements, confirmations or novation,
to which the Tiansferor Company will, if necessary, also be a party in order to give
formal effect to the provisions of this Scheme. The Transferee Company shall be
deemed to be authorized to execute any such deeds, writings or confirmations on
behalf of the Transferor Company and to implement or carry out all formalities
required on the part of the Transferor Company to give effect to the provisions of

this Scheme.

12. VALIDITY OF EXIISTING RESOLUTIONS

12.1

Upon the coming into effect of the Scheme, the resolutions (passed by the respective
Boards and / or shareholders), if any, of the Transferor Company relating to the
Undertaking, Which are valid and subsisting on the Effective Date, shall continue to
be valid and subsisting and be considered as resolutions of the Transferee Company

and if any such resolutions have monetary limits or other limits approved under the
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provisions of the Act, or any other applicable statutory provisions, the said limits as
are considered‘necessary by the Board of Directors of the Transferee Company shall
be added to the limits, if any, under resolutions passed by the Board of Directors
and/or the shareholders of the Transferee Company and the aggregate of the said
two limits shall constitute the revised limit for the Transferee Company, for the

relevant purpose and/or under the relevant provisions of the Act.

13. SAVING OF CONCLUDED TRANSACTIONS
13.1 The transfer of the Undertaking of the Transferor Company into the Transferee
Company under clause 4 above and the continuance of proceedings by ‘or against the
Transferee Company in relation to the Undertaking shall not affect any transaction or
proceedings already concluded on or after the Appointed Date till the Effective Date,
to the end and..intent that the Transferee Company accept and adopts all acts, deeds
and things done and executed by the Transferor Company in respect thereto as done

and executed on behalf of the Transferee Compaﬁy.

14. TAXES AND DUTI.ES
14.1 Upon the Scheme coming into effect, all taxes/ cess/ duties, direct and/or indirect,
payable by or on behalf of the Transferor Company from the Appointed Date
onwards inclu:ding all or any refunds and claims, including refunds or claims
pending with the revenue authorities and including the right to claim credit for
minimum alte;nate tax and carry forward of accumulated losses, shall, for all
purposes, be treated as the tax/ cess/ duty, liabilities or refunds, claims and
accumulated losses of the Transferee Company. Accordingly, upon this Scheme
becoming effective and from the Appointed Date, the Transferee Company is

expressly permitted to revise and file their respective income tax returns and other
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statutory returns, including tax deducted at source returns, goods and service tax
returns, service tax returns, excise tax returns, sales tax and value added tax returns,
as may be required / applicable and expressly reserved the right to make such
revision in their returns and to claim refunds or credits etc. Such returns may be
revised and filed notwithstanding that the statutory period for such revision and
filing may have lapsed.

14.2 In accordance with the rules framed under the enactments relating to goods and
services tax, as are prevalent on the Effective Date, the unutilized credits relating to
goods and services tax lying to the credit of the Transferor Company shall be
permitted to be transferred to the credit of the Transferee Company, as if all such
unutilized credits were lying to the credit of the Transferee Company. The
Transferee Company shall accordingly be entitled to set off all such unutilized
credits against the goods and services tax payable by it.

14.3 Without preju&ice to the generality of the above, all benefits including under the
income tax, excise duty, applicable State Value Added Tax laws, goods and service
tax, etc., to which the Transferor Company is entitled to in terms of the applicable
tax laws of the Union and State Governments, s;.ha]l be available to and vest in the

Transferee C01hpany.

15. INCOME TAX COMPLIANCE
15.1 The Scheme is drawn in compliance with section 2(71B) of the Income Tax Act,
1961 pertaining to amalgamation and always should be read as in compliance of the
said section. If any terms or provisions of this Scheme is/are inconsistent with the
provisions of section 2(1B) of the Income Tax Act, 1961, the provisions of section

2(1B) of the Income Tax Act, 1961 shall prevail and the Scheme shall stand
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16.

17.

18.

modified to the extent necessary to comply with section 2(1B) of the Income-Tax

Act, 1961; such modification to not affect other parts of the Scheme.

PART III
GENERAL TERMS AND CONDITIONS
APPLICATIONS
16.1 The Transferor Company and the Transferee Company shall make, as applicable,
the required applications / petitions to the NCLT under the provisions of section 230
to section 232 and other applicable provisions of the Act, read with the applicable
rules for sanctioning of this Scheme and all matters ancillary or incidental thereto.
16.2 The Transferor Company shall take all necessary steps for sanctioning of this
Scheme and for their respective dissolution without winding up, and apply for and

obtain such other approvals, if any, required under the law.

DISSOLUTION OF THE TRANSFEROR COMPANY

17.1 Upon this Scheme becoming effective, the Transferor Company, without any
further act, instruments or deed, shall be dissolved without winding up in
accordance with the provisions of section 230 to section 232 of the Act.

CONDITIONALITY OF THE SCHEME

The effectiveness of the Scheme is conditional upon and subject to:

18.1 This Scheme t‘>cing approved by the respective requisite majority in number and
value of such class of persons including the shareholders, debenture holders, and/
or créditors of each of the Transferor Company and the Transferee Company, either
at a meeting or through consent or no-objection letters or otherwise, if required

under the Act and/or as may be directed by the NCLT under provisions of section
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19,

18.2

18.3

18.4

230 to section 232 of the Act or dispensation having be.ing received from the NCLT
in relation to obtaining such approval from the members and/or creditors, and the
requisite order of the NCLT being obtained in this regard;

The requisite(s) intimation to RBI and Stock Exchanges, which by law may be
necessary for the implementation of this Schéme, being obtained in accordance
with the Scherﬁe;

The Scheme being sanctioned by the NCLT or any other competent authority, as
may be applicable, under the provisions of section 230 to section 232 of the Act;
and

The certified copy of the order of the NCLT under the provisions of section 230 to
section 232 and other applicable provisions of the Act sanctioning the Scheme

being filed with the ROC by the Transferor Company and Transferee Company.

MODIFICATIONS/AMENDMENTS TO THE SCHEME

19.1

19.2

Notwithstanding anything to the contrary contained in the Scheme, the Transferor
Company and the Transferee Company by their respective Board of Directors or
any duly authorized board committee of both the companies may make or consent
to, on behal!f of all persons concemned, any modifications, amendments,
clarifications or confirmations to the Scheme, which they deem necessary and
expedient or beneficial to the interests of the stakeholders and / or as may be
approved or imposed or directed by the respective shareholders and / or creditors
and / or by the. Regional Director and / or NCLT and / or any other authority.

The Transferor Company and the Transferee Company shall be at liberty to
withdraw from this Scheme, in case any condition or alteration is / are imposed by
the Regional Director or NCLT or any other authority or any bank or financial

institution, is unacceptable to them or otherwise if so mutually agreed.
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19.3  For the purpose of giving effect to this Scheme or to any modification thereof, the
Board of Directors of the Transferor Company and the Transferee Company or any
other duly authorized committee thereof are authorized severally to give such
directions including directions for settling any question of doubt or difficulty that
may arise under this Scheme or in regard to and of the meaning or interpretation of
this Scheme or implementation thereof or in any matter whatsoever connected
therewith (including in case of issue and allotment of shares), and such
determination or directions, as the case may be, shall be binding on all parties, in

the same manner as if the same were specifically incorporated in the Scheme.

20. REVOCATION AND WITHDRAWAL OF THIS SCHEME

20.1 The Board of Directors of the Transferor Company and the Transferee Company
shall be entitle:i to revoke, cancel, withdraw and declare this Scheme to be of no
effect at any stége, but before the Effective date, and where applicable re-file, at any

stage in case (a) this Scheme is not approved by the NCLT or other concerned or
competent authority(ies) or if any other consents, approvals, permissions, resolutions,
agreements, saﬁctions and conditions required for giving effect to this Scheme are not
received or delayed; (b) any condition or modification imposed by the NCL'T and / or

any other authority(ies) is not acceptable; (c) the coming into effect of this Scheme in

terms of the provisions hereof or filing of the drawn up order(s) with any
~governmental authority could have adverse implication on either of the Transferor
Company and the Transferee Company; or (d) for any other reason whatsoever, and

do all such acts, deeds and things as they may deem necessary and desirable in
connection therewith and incidental thereto. On revocation, cancellation or
withdrawal, this Scheme shall stand revoked, cancelled or withdrawn and be of no

effect and in that event, no rights and liabilities whatsoever shall accrue to or be
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incurred inter se between the Transferor Company and the Transferee Company or
their respective shareholders or creditors or employees or any other person, save and
except in respect of any act or deed done prior thereto as is contemplated hereunder
or as to any right, liability or obligation which has arisen or accrued pursuant thereto
and which shall be governed and be preserved or worked out in accordance with the
applicable law and in such case, each party shall bear its own costs, unless otherwise

mutually agreed.

21. EFFECT OF NON RECEIPT OF APPROVALS/ SANCTIONS

21.1

21.2

21.3

In the event of any of the said sanctions and approvals referred to in clause 18 above
not being obtained and/ or the Scheme not being sanctioned by the government
authority and/ or the order not being passed as aforesaid within such period or
periods as may be agreed upon between the Transferor Company and the Transferee
Company by their Board of Directors (and which the Board of Directors of the
Transferor Company and Transferee Company are hereby empowered and authorized
to agree to and extend the Scheme from time to time without any limitation), this
Scheme shall sitand revoked, cancelled and be of no effect,

Subject to approval of the NCLT or any other governmental authorities as may be
required under applicable law, the Board of Directors of the Transferor Company
and the Transferee Company shall be enti.tled to, jointly and as mutually agreed in
writing, withdraw this Scheme at any time prior to the Effective Date, in their full
and absolute discretion.

In the event of revocation of the Scheme under clause 21.1 or 21.2 above, no rights
and liabilities whatsoever shall accrue or to be incurred inter se to the Transferor
Company and the Transferee Company or their respective shareholders or creditors

or employees or any other person save and except in respect of any act or deed

Page 24 of 25

53

433




b2y

done prior thereto as is contemplated hereunder or as to any rights, liabilities or
obligations which might have arisen or accrued pursuant thereto and which shall be
governed and be preserved or worked out as is specifically provided in the Scheme
or as may otherwise arise in law, and in such case, each company shall bear its own

cost unless otherwise mutually agreed.

22, EXPENSES CONNECTED WITH THE SCHEME
22.1 All costs, charges and expenses (including any taxes and duties) incurred or payable
by the Transferor Company and the Transfereg Company in relation to or in
connection with this Scheme and incidentél to the.completion of the amalgamation of
the Transferor Company with the Transferee Company in pursuance of this Scheme,
including stamp duty on the orders of NCLT, if any and to the extent applicable and

payable, shall be bome and paid by the Transferor Company.
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Annexure 2

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF AMBIT HOUSING
FINANCE PRIVATE LIMITED AT ITS MEETING HELD ON FRIDAY, JULY 28, 2023
AT A506-A510, KANAKIA WALL STREET, ANDHERI-KURLA ROAD, CHAKALA,
ANDHERI (EAST) MUMBAI-400093

The proposed Scheme of Amalgamation (“Scheme”) of Ambit Housing Finance Private
Limited (“Transferor Company” / “The Company”) with Ambit Finvest Private Limited
(“Transferee Company”) and their respective Shareholders and Creditors was approved
by the Board of Directors of the Company vide resolution passed at its Meeting held on
July, 28, 2023.

The provisions of Section 232(2)(c) of the Companies Act, 2013, requires the Directors to
adopt a report explaining the effect of the Scheme on Shareholders, Key Managerial
Personnel (“KMP”), Promoter and Non-Promoter Shareholders and other stakeholders.
The said report is required to be circulated to the Shareholders along with the notice
convening the Meeting.

This report, in connection with the Scheme, has been accordingly adopted by the Board
in compliance with Section 232(2)(c) of the Companies Act, 2013 after considering the
draft Scheme of Amalgamation.

Rationale of the Scheme:

The Transferor Company is a wholly owned subsidiary of the Transferee Company and
both are under the same management. The Transferor Company was incorporated with
the objective to carry on the business of housing finance lending activities. The application
made by the Transferor Company to RBI for housing finance license was not approved.
Consequently, it is now proposed to consolidate the business of the Transferor Company
at one place and effectively manage the Transferor Company and Transferee Company as
a single entity. The reasons and circumstances leading to and justifying the proposed
Scheme of Amalgamation of the Transferor Company with the Transferee Company,
which makes it beneficial for all concerned stakeholders, are as follows:

(@) Consolidation of businesses would help in achieving simplified organizational
structure, improve operational and management efficiencies, streamline business
operations and decision-making process and enable greater economies of scale;

(b) The incidental objects of the Transferee Company, inter-alia, include financing the
sale or purchase of houses, buildings, offices, godowns, warehouses, flats and any
other structure. As such, pursuant to consolidation, the Transferee Company may
consider to carry the business of housing finance within the parameter of applicable
regulations of RBI;

Ambit Housing Finance Private Limited
—e— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri-Kurla Road, Andheri East, Mumbai - 400 093.
ﬁAMBlT T: +91 22 6841 0001.

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 F: +91 22 3982 3020 W: www.ambit.co CIN: U65929MH2021PTC365866



—o— AMBIT Finvest

Pragati ke partner

(c) Benefits of economies of scales and reduction in overheads including
administrative, managerial and other expenditure;

(d) Significant reduction in the multiplicity of legal and corporate compliances required

at present to be carried out by Transferor Company, and greater financial strength
and flexibility for the Transferee Company, which would result in maximizing
overall shareholder value;

(e) Rationalization, standardization and simplification of business processes leading to
increase in operational feasibility in future, reduction of multi-company
inefficiencies and optimal utilization of infrastructure including human resources
and IT systems;

(f) The Scheme will lead to simplification of the operating structure by elimination of
related party transactions thereby providing better financial perspective of the
power business for the stakeholders;

(g) Amalgamation shall result in efficient and focused management control and system;

(h) Integrated operational and marketing strategies, inter-transfer of resources / cost
will result in optimum utilization of assets; and

(i) The amalgamation will enable unified accounting and auditing resulting in
reduction of costs, time and efforts involved.

In view of the aforesaid, the Board of Directors of the Transferor Company and the
Transferee Company have considered and proposed the amalgamation of the Transferor
Company with the Transferee Company in order to benefit the stakeholders of both the
companies. Accordingly, the Board of Directors of the Transferor Company and the
Transferee Company have formulated this Scheme for the transfer and vesting of the
entire Undertaking and business of the Transferor Company with the Transferee
Company pursuant to the provisions of section 230 to section 232 and other relevant
provisions of the Act.”

Effect of the Scheme on the stakeholders of the Company:

Disclosure about the effect of the Scheme on the following persons:

Sr. | Category Effect of the Scheme
No.
1. Shareholders There is no adverse effect of the Scheme on the

Shareholders of the Transferor Company as the
entire equity share capital of the Transferor
Company is held directly by Transferee Company
and through its nominees. The Transferee Company
will not issue any shares in consideration for the

amalgamation and the entire issued, subscribed and

Ambit Housing Finance Private Limited
—e— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri-Kurla Road, Andheri East, Mumbai - 400 093.
I AMBIT T: +91 22 6841 0001.
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paid up capital of the Transferor Company shall
stand cancelled.

2. Promoters / Promoters There is no adverse effect of the Scheme on the
Group Promoter / Promoters Group Shareholders of the
Transferor Company as the Promoters of the
Transferor Company is the Transferee Company.

3. Non-Promoter There are no non-promoter shareholders, hence no
Shareholders effect whatsoever.

4. | Key Managerial There is no adverse effect of the Scheme on the
Personnel KMP’s of the Transferor Company.
(KMP) (other than
Directors)

5. Directors There is no adverse effect of the Scheme on the

Directors of the Transferor Company.

6. Creditors There are no Creditors, hence no effect whatsoever.
7. Debenture Trustee There is no Debenture trustee, hence no effect
whatsoever.
8. Debenture Holders There are no Debenture holders, hence no effect
whatsoever.
9. Employees of the There are no employees in the Company, hence no
Company effect whatsoever.

Adoption of the Report by the Directors

The Board has adopted this Report after noting and considering the information set forth
in this Report. The Board or any fully authorized committee by the Board is entitled to
make relevant modifications to this Report, if required, and such modifications or
amendments shall be deemed to form part of this Report.

For Ambit Housing Finance Private Limited

Sd/-

Neha Gandhi

Company Secretary
Membership No: A55410
Place: Mumbai

Date: July 28, 2023

Ambit Housing Finance Private Limited
—— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri-Kurla Road, Andheri East, Mumbai - 400 093.
W AMBIT T: +91 22 6841 0001.
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Annexure 3

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF AMBIT FINVEST
PRIVATE LIMITED AT ITS MEETING HELD ON FRIDAY, AUGUST 04, 2023 AT
AMBIT HOUSE, 449, SENAPATI BAPAT MARG, LOWER PAREL, MUMBALI - 400013

The proposed Scheme of Amalgamation (“Scheme”) of Ambit Housing Finance Private
Limited (“Transferor Company”) with Ambit Finvest Private Limited (“Transferee
Company” / “The Company”) and their respective Shareholders and Creditors was
approved by the Board of Directors of the Company vide resolution passed at its meeting
held on August 04, 2023.

The provisions of Section 232(2)(c) of the Companies Act, 2013, requires the Directors to
adopt a report explaining the effect of the Scheme on Shareholders, Key Managerial
Personnel (“KMP”), Promoter, Non-Promoter Shareholders and other stakeholders. The
said report is required to be circulated to the Shareholder and Creditors (including
Debenture holders and Commercial Papers) along with the notice convening the Meeting.

This report, in connection with the Scheme, has been accordingly adopted by the Board
in compliance with Section 232(2)(c) of the Companies Act, 2013 after considering the
following;:

i. Draft Scheme of Amalgamation; and

ii.  Draft Certificate issued by M/s. M M Nissim & Co LLP, Chartered Accountants, the
Statutory Auditors of the Company, confirming that the accounting treatment
contained in the Scheme is in compliance with all the applicable accounting
standard specified by the Central Government under section 133 of Companies Act,
2013 and other generally accepted Accounting Principles.

Rationale of the Scheme:

The Transferor Company is a wholly owned subsidiary of the Transferee Company and
both are under the same management. The Transferor Company was incorporated with
the objective to carry on the business of housing finance lending activities. The application
made by the Transferor Company to RBI for housing finance license was not approved.
Consequently, it is now proposed to consolidate the business of the Transferor Company
at one place and effectively manage the Transferor Company and Transferee Company as
a single entity. The reasons and circumstances leading to and justifying the proposed
Scheme of Amalgamation of the Transferor Company with the Transferee Company,
which makes it beneficial for all concerned stakeholders, are as follows:

Ambit Finvest Private Limited
—— Corporate Office : A506-A510, Kanakia Wall Street, Andheri-Kurla Road, Chakala, Andheri (East), Mumbai-400 093.
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(@) Consolidation of businesses would help in achieving simplified organizational
structure, improve operational and management efficiencies, streamline business
operations and decision-making process and enable greater economies of scale;

(b) The incidental objects of the Transferee Company, inter-alia, include financing the
sale or purchase of houses, buildings, offices, godowns, warehouses, flats and any
other structure. As such, pursuant to consolidation, the Transferee Company may
consider to carry the business of housing finance within the parameter of applicable
regulations of RBI;

(c) Benefits of economies of scales and reduction in overheads including
administrative, managerial and other expenditure;

(d) Significant reduction in the multiplicity of legal and corporate compliances required
at present to be carried out by Transferor Company, and greater financial strength
and flexibility for the Transferee Company, which would result in maximizing
overall shareholder value;

(e) Rationalization, standardization and simplification of business processes leading to
increase in operational feasibility in future, reduction of multi-company
inefficiencies and optimal utilization of infrastructure including human resources
and IT systems;

(f) The Scheme will lead to simplification of the operating structure by elimination of
related party transactions thereby providing better financial perspective of the
power business for the stakeholders;

(g) Amalgamation shall result in efficient and focused management control and system;

(h) Integrated operational and marketing strategies, inter-transfer of resources / cost
will result in optimum utilization of assets; and

(i) The amalgamation will enable unified accounting and auditing resulting in
reduction of costs, time and efforts involved.

In view of the aforesaid, the Board of Directors of the Transferor Company and the
Transferee Company have considered and proposed the amalgamation of the Transferor
Company with the Transferee Company in order to benefit the stakeholders of both the
companies. Accordingly, the Board of Directors of the Transferor Company and the
Transferee Company have formulated this Scheme for the transfer and vesting of the
entire Undertaking and business of the Transferor Company with the Transferee
Company pursuant to the provisions of section 230 to section 232 and other relevant
provisions of the Act.”

Effect of the Scheme on the stakeholders of the Company:

Disclosure about the effect of the Scheme on the following persons:
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Sr. | Category Effect of the Scheme

No.

1. Shareholders There is no adverse effect of the Scheme on the
Shareholders of the Transferee Company as the
entire equity share capital of the Transferor
Company is held directly by Transferee
Company
and through its nominees. The Transferee
Company will not issue any shares in
consideration for the amalgamation and the
entire issued, subscribed and paid up capital of
the Transferor Company shall stand cancelled.

2. Promoters/ Promoters There is no adverse effect of the Scheme on the

Group Promoter/Promoter Group Shareholders of the
Transferee Company.

3. Non-Promoter Shareholders | There is no adverse effect of the Scheme on the
Non-Promoter Shareholders of the Transferee
Company.

4. Debenture Trustee There is no adverse effect of the Scheme on the
Debenture Trustee of the Transferee Company.

5. Debenture Holders There is no adverse effect of the Scheme on the
Debenture holders of the Transferee Company.

6. | Key Managerial Personnel There is no adverse effect of the Scheme on the

(KMP) (other than Directors) | KMP’s of the Transferee Company.

7. Directors There is no adverse effect of the Scheme on the
Directors of the Transferee Company.

8. Creditors There is no adverse effect of the Scheme on the
Creditors of the Transferee Company.

9. Employees of the Company | There is no adverse effect of the Scheme on the
Employees of the Transferee Company.

Ambit Finvest Private Limited
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Adoption of the Report by the Directors

The Board has adopted this Report after noting and considering the information set forth
in this Report. The Board or any fully authorized committee by the Board is entitled to
make relevant modifications to this Report, if required, and such modifications or
amendments shall be deemed to form part of this Report.

For Ambit Finvest Private Limited

Sd/-

Neha Gandhi

Company Secretary
Membership No: A55410
Place: Mumbai

Date: August 04, 2023

Ambit Finvest Private Limited
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Annexure 4

Ambit Finvest Private Limited - Dissemination of draft scheme of merger
1 message

Neha Gandhi <neha.gandhi@ambit.co> Thu, Aug 24, 2023 at 5:33 PM
To: bse.schemes@bseindia.com
Cc: AFPL Compliance <afpl.compliance@ambit.co>

Ambit Finvest Private Limited
BSE Scrip Code: 973278, 974036, 974741, 974844

Dear Sir/Madam,

Please find attached the following attachments for dissemination of draft scheme on the Exchange website, under Regulation 59A of the
SEBI (LODR), Regulations, 2015 read with Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/170 dated December 09, 2022 inter
alia confirming that scheme of amalgamation of wholly owned subsidiary into its holding company:

a) Covering letter for dissemination of draft scheme on the Exchange website.

b) Certified true copy of Board of Directors resolution of both Transferor and Transferee Companies approving the draft scheme of
amalgamation

c) Certified true copy of Draft scheme

d) Payment advice for the processing fee paid of Rs. 25,000/- plus GST.

The details of the fees is also reproduced below for your reference:

Date of remittance 24-Aug-23
Processing Fees (Rs.) 25000
GST Amount (Rs.) 4500
TDS deducted, if any (Rs.) 2500
Total Amount remitted (Rs.) 27000
Transaction Reference no. N236232250044002

We request you to kindly take the aforesaid on your records.

Regards,
Neha Gandhi

—— CELEBRATING
5 AMBIT |
2= ® JACUMENI

Ambit Finvest Pvt. Ltd.

Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Direct: | Mob: +919022068401 | Fax: +912239823020 |

Email: neha.gandhi@ambit.co

www.ambit.co

5 attachments

Ambit - BSE Covering Letter.pdf
1041K

Scheme of Amalgamation_signed.pdf
11621K

AHFPL CTC - Scheme of Merger.pdf
1918K

AFPL CTC - Scheme of Merger.pdf
2094K

ﬂ Payment Advice.pdf
30K

https://mail.google.com/mail/u/0/?ik=13689ced4b&view=pt&search=all&permtiigi=thread-a:r7360948964167481602&simpl=msg-a:r-63850129035587...  1/1
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ANNEXURE 5

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS,
PROSECUTION INITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF
ANY, AGAINST THE TRANSFEROR COMPANY, ITS PROMOTERS AND DIRECTORS

A. Against the Transferor Company (i.e., against Ambit Housing Finance Private Limited)

S. | Case Category | Court/ Date of | Name of Brief Description/ Facts
No. | Number | of Case | Tribunal/ | Case Plaintiff/ of the Case/ status
Forum Filing Petitioner/
Complainant/
Applicant
1. NIL

B. Against the Promoters of the Transferor Company

S. | Case Category | Court/ Date of | Name of Brief Description/ Facts
No. | Number | of Case | Tribunal/ | Case Plaintiff/ of the Case/ status
Forum Filing Petitioner/
Complainant/
Applicant
1. NIL

C. Against the Directors of the Transferor Company

S. | Case Category | Court/ Date of | Name of Brief Description/ Facts
No. | Number | of Case | Tribunal/ | Case Plaintiff/ of the Case/ status
Forum Filing Petitioner/
Complainant/
Applicant
1. NIL

Ambit Housing Finance Private Limited
—— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri-Kurla Road, Andheri East, Mumbai - 400 093.
o AMBIT | 17591 22 6841 0001,

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 F: +91 22 3982 3020 W: www.ambit.co CIN: U65929MH2021PTC365866
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DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS, PROSECUTION

INITIATED AND ALL OTHER ENFORCEMENT ACTION TAKEN, IF ANY, AGAINST THE

TRANSFEREE COMPANY, ITS PROMOTERS AND DIRECTORS

A. Against the Transferee Company (i.e., against Ambit Finvest Private Limited)

S. | Case Catego | Court/ Date of | Name of Brief Description/ Facts of the
N | Numb | ry of Tribunal/ | Case Plaintiff/ Case/ status
o. |er Case Forum Filing Petitioner/
Complaina
nt/
Applicant
1|CS/494 | Civil | SH. 01-09- | Chhinder The third party is making a claim on
0/2021 | Suit Varun 2021 | Kaur VS the property, hence the borrower has
Deep Mandeep filed civil application regarding
Chopra, Singh dispute over the property with other
dJID, person. In the said civil suit, the
LDH borrower made Ambit Finvest
Private Limited also a party to the
cae to secure the rights. The said case
is pending for ex-parte evidence.
2| CS/496 | Civil SH. 15-06- | SUKHDEV | The borrower has claimed for
1/2023 | Suit SUMIT 2023 | SINGH VS. |insurance but the insurance
MAKKA AMBIT company has rejected the claim basis
R, CJID, the disease which was not covered in
LDH the policy. Hence they have
approached consumer forum for
against the insurance company and
made Ambit Finvest Private Limited
also a party to the same. Written
evidence has to be submitted in the
said case.
3|148/20 | Civil PD]J,Erod 12-06- | Vanitha The borrower has defaulted in
23 Suit e 2023 payment of the loan amount. The
collection team is following up for
recovery of the loan amount but
customer has made false allegation
Ambit Finvest Private Limited
E AMBIT _IC_Zo-ll'_F:?o]rzize (%f"ftl;:eO:O/S?Oé—ANO, Kanakia Wall Street, Andheri-Kurla Road, Chakala, Andheri (East), Mumbai-400 093.

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
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on the collection team for
harassment

411079/2 | CIVIL | KHARA 01-12- | MUKHTIA | The borrower has filed the suit for
021 SUIT |R 2021 | R SINGH stay on the arbitration proceedings

V/S as well as EP to restrain the
VALTION | possession of the mortgage property.
CREDIT @ | Therefore he has challenged the
HOLDINGS | arbitration proceedings before the
PVT.LTD. | civilsuit for stay the proceedings and
restrain the AFPL for taking
possession of the property.

51 0.S.No | CIVIL |SULUR 23-11- | SRI The borrower is a market defaulter
. 206 SUIT 2021 | SANGEETH | and has defaulted in various
of 2021 A MILLS organizations. The borrower has

V/S AMBIT |filed an  application  under
FINVEST Insolvency act for declaration of
PVT.LTD insolvent.

PARTY NO.

28

6|641/20 | CIVIL | CIVIL 30-06- | STAR The borrower has filed case for stay

21 SUIT | JUDGE 2021 | SHINE on the arbitration proceedings and
I INDUSTRIE | wanted 3 years extension to repay
SV/S the loan amount.  Therefore the
AMBIT borrower approached Civil Court to
FINVEST stay the arbitration proceedings.
PVT.LTD
71324/20 | CIVIL | DISTRIK 16-09- | SRI DEVI The borrower has defaulted in
22 SUIT | MUNSIF 2022 | TRADERS | payment of the loan amount. The
ERODE V/S AMBIT | collection team is following up for
FINVEST recovery of the loan amount but
PVT.LTD customer has made false allegation
on the collection team for
harassment

= AMBIT

Ambit Finvest Private Limited
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T: +91 22 6841 0001
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8 11025/2 | CIVIL |IV Asst 28-04- | Ramya The borrower is a market defaulter
023 SUIT | CCC 2023 | Ramesh (3S |and has defaulted in various
COLLECTI | organizations. The borrower has
ONS) V/S |filed an  application  under
AMBIT Insolvency act for declaration of
FINVEST insolvent.
PVT.LTD
91299/20 | CONS | DCF 28-04- | SUMENDE | The borrower has filed a complaint
22 UMER 2022 | VIV/S against Ambit Finvest Private
SUIT AMBIT Limited thereby demanding refund
FINVEST of two EMI and other charges.
PVT.LTD
10 | 38/202 | Consu | DCF 05-02- | EDUCATIO | The account has been closed but
1 mer 2021 | N CARE customer is claiming that the
compl TRUST Company has charged foreclosure
aint charges on higher side and he is
demanding refund of addition
payment . Therefore the borrower
has filed a case against AFPL for
refund of additional foreclosure
charges taken by APFL.
11 | 306/20 | Consu | State 12-05- | SHIVSALI Insurance company has rejected the
22 mer Consume 2022 | SERVICES | claim on the basis diseases of
compl |r diabetes, Which was not covered in
aint Disputes the policy. Hence they have
Redressal approached consumer forum for
Commiss against the insurance company and
ion Ambit Finvest Private Limited.
12 | SA/12 | SA DRT-3 21-03- | KUMAR The company has take property of
4/2022 | APPLI | DELHI 2022 | ENTERPRIS | borrower under SARFAESI and now
CATIO ES is in the stage of auction. The
N borrower has filed for stay against
the SARFAESI proceedings against
the borrower and praying for a stay
on the auction proceedings against
his property.
Ambit Finvest Private Limited
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13 | SA/33 | SA DRT -2/ 14-11- | ALAKNAN | The Company has obtained section
5/2022 | APPLI | DELHI 2022 | DA 14 order and possession was
CATIO TRADERS scheduled, therefore  borrower

N approached DRT court for stay on

the possession activity but court

denied the stay and matter is

pending before the DRT and the

Company is in the process to take the

possession of the mortgage property.

14 | 44/202 | SEC-34 | TIS 22-06- | MUKESH The Company has filed the
1 ARBIT | HAZARI 2021 | BABULAL | arbitration against the customer for

RATIO | COURT CHAURASI | recovering the default loan amount

N A AND and arbitrator has passed an award
AURSV/S | against the borrower. The borrower
AMBIT has filed an application under
FINVEST section 34 for changing of arbitration
PVT.LTD. |award passed by the arbitrator

15 | TSA/2 | TSA DRT-1 27-10- | KUMAR The company has take property of
18/202 | APPLI | DELHI 2022 | ENTERPRIS | borrower under SARFAESI. The
2 CATIO ES borrower has filed for stay against

N the SARFAESI proceedings against
the borrower and praying for a stay
on the auction proceedings against
his property.

16 | CWP/ |WRIT |P&H 15-12- | HARI RAM | The borrower approached high court
29125/ | PETTI | HIGH 2022 for stay on the possession activity.
2022 ON COURT The Company has obtained section

14 order and possession date was
fixed but borrower filed the writ
petition before high court for stay of
the proceedings.

17 | CWP/ |WRIT |P&H 15-12- | SANGWAN | The company has take property of
5881/2 | PETTI | HIGH 2022 | TOOLS borrower under SARFAESI. The
023 ON COURT STORE borrower has filed for stay against

the SARFAESI proceedings.
Ambit Finvest Private Limited
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Case filed inter alia praying for AFPL
to deposit shares which were
pledged. AFPL contends that the
debt in respect of pledged shares was
already satisfied in full without the
pledge being invoked and AFPL has
no control over those shares. Further
AFPL has no connection with other
lenders. Therefore no case lies
against AFPL. Listed next on
February 12, 2024

19 | W.P
(©) No.
11087
of 2023

WRIT
PETTI
ON

Delhi
High
Court

11-08-
2022

Future
Corporate
Resources
Pvt. Ltd.

The Petitioner Future Corporate
Resources Pvt. Ltd. approached RBL
Bank for sanction of a loan of Rs.
200.00 crores. Upon the failure of the
Borrowers to repay their dues, RBL
Bank filed an Original Application in
the Delhi DRT.
This Writ Petition is filed to
challenge the sections of RDDB Act
under which proceedings have taken
place against the Borrowers. As
stated explicitly in the Writ Petition,
no reliefs are claimed against
AFPL.Listed next on February 8,
2024

20| OA3
of 2020

Recove
ry suit

Delhi
DRT III

17-11-
2022

RBL Bank

The Petitioner Future Corporate
Resources Pvt. Ltd. approached RBL
Bank for sanction of a loan of Rs.
200.00 crores. Upon the failure of the
Borrowers to repay their dues, RBL
Bank filed an Original Application in
the Delhi DRT.
As stated explicitly in the Original
Application, no reliefs are claimed

= AMBIT
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against AFPL. Listed next
February 5, 2024

on

21 AY Income | Commissi | 30-Dec- | ACIT, Circle | The company has filed an appeal filed
2015-16 | Tax oner of 19 6(1)(1), for disallowances as per order u/s 144
Income Mumbai r.w.s.147 of Income Tax Act, 1961-
Tax 1. Disallowance u/s 14A
(Appeals) 2. 80G disallowance
3. Levy of Interest u/s 234A
4. Recovery of interest granted u/s
244 A
22 | AY2017 | Income | Commissi | 25-Apr- | Additional / | The company has filed an appeal filed
-18 Tax oner of 22 Joint / for disallowances as per order u/s 147
Income Deputy / r.w.s.144B of Income Tax Act, 1961
Tax Assistant 1. 80G disallowance
(Appeals) Commissione | 2. Levy of Interest u/s 234 B
r of Income
Tax/
Income-tax
Officer,
National
Faceless
Assessment
Centre
23 AY Income | Commissi | 14-Apr- | Additional / | The company has filed an appeal filed
2018-19 | Tax oner of 21 Joint / for disallowances as per order u/s
Income Deputy / 143(3) of Income Tax Act, 1961
Tax Assistant 1. Section 37 disallowance
(Appeals) Commissione | 2. Disallowance u/s 14A
r of Income 3. Interest u/s 234D
Tax/
Income-tax
Officer,
National e-
Assessment
Centre,
Delhi

= AMBIT
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24 AY Income | Commissi | 13-Oct- | Assessment | The company has filed an appeal filed
2020-21 | Tax oner of 22 Unit for disallowances as per order u/s
Income Income Tax | 143(3) of Income Tax Act, 1961
Tax Department | 1. 80G disallowance
(Appeals) 2. Disallowance of ICDS adjustments
B. Against the Promoters of the
Transferee Company
S. | Case Catego | Court/ Date of | Name of Brief Description/ Facts of the
N | Numb |ryof Tribunal/ | Case Plaintiff/ Case/ status
0. |er Case Forum Filing
Petitioner/
Complaina
nt/
Applicant
1 | Spl CC. | Crimin | Special 18-Dec- | Serious Case filed for seeking action against
12 of al case | Court 17 | Fraud Ashok Wadhwa for alleged violation
2018 under the Investigatio | of provisions of Companies Act 1956.
Compani n Office Karnataka High Court has granted a
es Act stay on further proceedings by
Special Court. Matter is ongoing
before High Court, listed on
February 5, 2024.
C. Against the Directors of the
Transferee Company
S. | Case Catego | Court/ Date of | Name of Brief Description/ Facts of the
N | Numb |ry of Tribunal/ | Case Plaintiff/Pet | Case/ status
0. |er Case Forum Filing itioner/
Complaina
nt/Applican
t
1 | CC/00 | Crimin | Addition | 07-Jun- State of * The original owner of the
00921/ | al case al 22 Telangana | mortgaged property Mr. Donuru
2022 Metropol Telangana | Sanjeeva Reddy filed a police
Ambit Finvest Private Limited
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complaint stating that Mr. Marella
Srinivas Reddy in collusion with
some real estate brokers created
forged sale deed in respect of his
rightful property and registered in
the office of SRO and also obtained
title deeds etc in his favour. He also
stated that basis these forged
documents he took loan from the
Company and thereby ask for
information on facts, documents and
required  further  investigation.
e Further in December 2021, we
received 5 notices under section 41
(A) of Cr. P.C u/sec 420, 406, 419,
467,468, 471,472,473,120-B/R w 34
IPC of PS Abdullahpurmet, directing
us to appear in personal before them
in relation to the present
investigation. The first hearing for
the matter was scheduled on
November 11, 2022 but there was no
appearance by the Parties, since no
summons were served. The next date
is scheduled on April 11, 2024.
However, no summons have been
served upon us yet.
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Annexure 7 Worli, Mumbai - 400 018,
Tel. 1 +91 22 2496 9900
Fax 1 491 22 2496 9995
LLPIN : AAT - 7548
Website I WwWw.mmnissim.com

Certificate No. MMN/C/2023-24 /Aug/001

The Board of Directors

Ambit Finvest Private Limited

Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai 400013

Independent Auditor’s Certificate on the proposed accounting treatment contained
in the draft Scheme of Amalgamation of Ambit Housing Finance Private Limited
into and with the Ambit Finvest Private Limited and their respective shareholders
and creditors under sections 230 to 232 read with other applicable provisions of the
Companies Act, 2013, and rules framed thereunder

1 We, M M Nissim & Co LLP (hereinafter referred to as ‘“we’, ‘our’), Chartered
Accountants, the Statutory Auditors of Ambit Finvest Private Limited (‘Company’
/ "Transferee Company’) have been requested by the Company having its registered
office at the above mentioned address vide mandate letter dated July 26, 2023, to
certify that the proposed accounting treatment specified in Clause 7 of the draft
Scheme of Amalgamation (‘the draft Scheme’) of the Ambit Housing Finance
Private Limited ('Transferor Company'), into and with the Transferee Company,
and their respective shareholders and creditors pursuant to section 230 to 232 read
with other applicable provisions of the Companies Act, 2013 and rules framed
thereunder, is in accordance with the applicable Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standard) Rules, 2015, to the extent applicable and other generally
accepted accounting principles for the purpose of onward submission to the
National Company Law Tribunal, Mumbai Bench (‘the Tribunal’), as may be
applicable.

Management’s Responsibility

2 The responsibility for the preparation of the draft Scheme and its compliance with
the relevant laws and regulations, including the applicable Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standard) Rules, 2015 and other generally accepted accounting
principles as aforesaid (‘the Applicable Accounting Standards’) is that of the Board
of Directors of the companies involved. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the draft Scheme and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

3 The Management is also responsible for providing all relevant information to the
Tribunal in connection with the draft Scheme.

72



Wil INIOOIIVI & LU LLF Continuation Sheet........
CHARTERED ACCOUNTANTS

Auditor’s Responsibility

4 Pursuant to the requirements of sections 230 to Section 232 of the Act, read with the
Rules made thereunder, our responsibility is only to provide a reasonable assurance
whether the accounting treatment referred to in Clause 7 of the draft Scheme
referred to above comply with the Applicable Accounting Standards.

5 The following documents have been furnished by the Amalgamated Company:

a Copy of the draft Scheme of the Amal gamation;

b Certified true copy of the Board Resolution dated August 4, 2023 approving the
proposed amalgamation; and

¢ Written representation from the Management in this regard.

6 We have verified whether the proposed accounting treatment specified in Clause 7
of the draft Scheme in terms of the provisions of sections 230 to section 232 of the
Companies Act, 2013 is in compliance with the Applicable Accounting Standards.

7 We conducted our examination in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

8 We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQQ) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements issued by ICAL

Opinion

9 Based on our examination, as above, and according to the information and
explanations given to us, we certify that the proposed accounting treatment
specified in Clause 7 of the draft Scheme is in compliance with the Applicable
Accounting Standards. Clause 7 of the draft Scheme describes the proposed
accounting treatment in respect of amalgamation of the Transferor Company with
the Transferee Company. An extract of said Clause 7 of the draft Scheme, duly
authenticated on behalf of the Transferee Company, is reproduced in Annexure 1 to
this Certificate.

Restriction on Use

10 The certificate is addressed to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the provisions Section 230 to section 232 of
the Act read with the rules made thereunder and for onward submission to the
Tribunal, as may be applicable. This certificate should not be used by any other
person or for any other purpose. M M Nissim & Co LLP shall not be liable to the
Company, the Tribunal or to any other concerned for any claims, liabilities or
expenses relating to this assignment, except to the extent of fees relating to this
assignment.
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Restriction on Use (Continued)

11 Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose
hands it may come without our prior consent in writing,.

For M M Nissim & Co LLP
Chartered Accountants
ICAI FRN: 107122W /W100672

W
Gayatri Sonavane
Partner

Membership Number: 114049
UDIN: 23114049BGXMNE6847

Mumbai
August 4, 2023
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Extract of the accounting treatment specified in Clause 7 of the draft Scheme
& ACCOUNTING TREATMENT

Upon the Scheme becoming effective, the Transferee Company shall account for the
merger of the Transferor Company into itself in its books as under:

71 Upon the effectiveness of this Scheme and with effect from the Appointed
Date, the Transferee Company shall account for the amalgamation in its
books in accordance with pooling of interest method for common control
business combination prescribed under Appendix C to Indian Accounting
Standard (Ind AS 103 “Business Combination”) prescribed under section
133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standard) Rules, 2015;

72 The Transferee Company shall upon the Scheme coming into effect and
with effect from the Appointed Date, record the assets, liabilities and
reserves, if any, of the Transferor Company vested in it pursuant to this
Scheme, at the respective carrying values thereof and on the same form
appearing in the financial statements of the Transferor Company;

7.3 The identity of the reserves of the Transferor Company shall be preserved
and the Transferee Company shall record the reserves of the Transferor
Company in the same form and at same values as they appear in the
financial statements of the Transferor Company;

74 The value of investments held by the Transferee Company in the
Transferor Company shall stand cancelled pursuant to the amalgamation;

7.5 Pursuant to amalgamation, the inter-company transactions and balances
between the Transferor Company and the Transferee Company shall stand
cancelled and there shall be no further obligation in that behalf;

7.6 The difference, if any, after recording the entries as per clause 7.2 to 7.5
above, shall be transferred to capital reserve of the Transferee Company;

7.7 Inaddition, the Transferee Company shall pass such accounting entries, as
may be necessary, in connection with the Scheme, to comply with any of
the applicable accounting standards and generally accepted accounting
principles adopted in India. For regulatory and tax purpose,
amalgamation would have been deemed to be effective from the
Appointed Date of this Scheme.

!: 107122W [
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Annexure 8

List of Shareholders of Ambit Housing Finance Private Limited as on December 31, 2023

Sr. Category Number of Shares Share Holding
No. percentage
Body Corporate
1. | Ambit Finvest Private Limited 2,05,09,900 99.99951%
Others — Nominee of the Body Corporate
2. | Ms.  Veena  Adivarekar  (Nominee 100 0.00049%
shareholder of Ambit Finvest Private
Limited)
Total 2,05,10,000 100%

For Ambit Housing Finance Private Limited

Sd/-

Neha Gandhi

Company Secretary
Membership No: A55410

Place: Mumbai
Date: January 31, 2024

Ambit Housing Finance Private Limited
—e— Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri-Kurla Road, Andheri East, Mumbai - 400 093.
— AMBIT T: +91 22 6841 0001.
Acumen at work

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
T: +91 22 6860 1819 F: +91 22 3982 3020 W: www.ambit.co CIN: U65929MH2021PTC365866
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—+— AMBIT Finvest

Pragati ke partner

Pre amalgamation shareholding pattern as on December 31, 2023

No. of
No. of Fully paid
partly up
paid up Compulso
No. of fully equity % of rily
Sr paid up shares equity Convertib % of
. equity (face Total No. of sharehold le CCPS
Name of the Shareholder equity .
No shares of the | value of shares held ing on Preferenc | sharehold
face value of | Rs. 10/- total paid | e Shares ing
Rs. 10/- each | each, of up (""CCPS™)
which Re. of the face
1 paid value of
up) Rs. 10
each
Promoter - Body Corporate
1 | Ambit Private Limited 12,259,000 1253605 | 13,512,605 61.84 12,00,000 100.00
Sub Total | 12,259,000 1,253,605 13,512,605 61.84 12,00,000 | 100.00
Public/other than
promoters - Body
Corporate
Nine Advisors Private
2 Limited 420,000 - 420,000 192 - -
3 | RW Media Private Limited 235,000 - 235,000 108 - -
Rising Sun Holdings Private
4| Limited 3,221,405 " | 3,221,405 14.74 ] i
Jeevadravya Bio-Pharma
® | Private Limited 1,179,695 " | 1179695 | 5.40 ] ]
6 | Others 240,000 240,000 110 - -
Sub Total 5,056,100 240,000 5,296,100 24.24 - -
Public/other than
promoters - Individuals
7 | AFPL Employees* 360,000 1,509,000 1,869,000 8.55 - -

Ambit Finvest Private Limited

—~o AMBIT

Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
Mumbai - 400 093, India * T: +91 22 6841 0001
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257
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8 | Employees other than AFPL 1133750 | 1.133.750 519 - -
9 | Others 5000 34750 39,750 018 - -
Sub Total 365,000 2.677.500 3,042,500 13.92 - -
Grand Total 17,680,100 4,171,105 21,851,205 100 12,00,000 100.00
Post amalgamation shareholding pattern as on December 31, 2023
No. of Fully
paid up
No. of partly Compulsoril
No. of fully paid paid up o . y
up equity equity shares | Total No. of sﬁa?’];ﬁ?)rdlm Convertible | % of CCPS
Name of the Shareholder shares of the (face value of | equity shares on total Preference | shareholdin
face value of Rs. | Rs. 10/- each, held 9 aid u Shares g
10/- each of which Re. paidup 1 mcepsy
1 paid up) of the face
value of Rs.
10 each
Promoter - Body
Corporate
Ambit Private Limited 12,259,000 1,253,605 13,512,605 61.84 12,00,000 100.00
Sub Total 12,259,000 1,253,605 13,512,605 61.84 12,00,000 100.00
Public/other than
promoters - Body
Corporate
N_mt? Advisors Private 420,000 i 420,000 192 i )
Limited
RW Media Private Limited 235,000 - 235,000 1.08 - -
Rising Sun Holdings 3,221,405 i 3,221,405 14.74 i i
Private Limited
Jeevadravya Bio-Pharma i ) )
Private Limited 1,179,695 1,179,695 5.40
Others 240,000 240,000 1.10 ) )

—~o AMBIT

Ambit Finvest Private Limited
Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
Mumbai - 400 093, India * T: +91 22 6841 0001
Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257
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Sub Total 5,056,100 240,000 5,296,100 24.24 - -

Public/other than
promoters - Individuals

AFPL Employees* 360,000 1,509,000 1,869,000 8.55 - -

Employees other than

AFPL 1,133,750 1,133,750 5.19 - -

Others 5000 34,750 39,750 0.18 - -
Sub Total 365,000 2,677,500 3,042,500 13.92 - -

Grand Total 34,995,200 5,664,710 40,659,910 100 12,00,000 100.00

Ambit Finvest Private Limited
—— AMBIT Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
oo Mumbai - 400 093, India * T: +91 22 6841 0001
Acumen at work Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257




ANIL
Annexure 10 KHAN NA &

SSOCIATES
Chartered Accountants

Office No. 1110,

Ecostar,

Vishweshwar Nagar,

Goregaon (East),

Mumbai — 400 063

Tel No.:- 022 —29271303

Email: advisors@anilkhanna.com

INDEPENDENT AUDITOR’S REPORT

To the Members
AMBIT HOUSING FINANCE PRIVATE LIMITED
Mumbai

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of AMBIT HOUSING FINANCE PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2023, the
Statement of Profit & Loss for the year then ended, Cash Flow Statement for the year then ended
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
Profit for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Management Discussion and Analysis, Report on Corporate
Governance, but does not include the standalone financial statements and our auditor’s report
thereon. The Board’s Report including Annexures to Board’s Report, Management Discussion
and Analysis, Report on Corporate Governance is expected to be made available to us after the
date of this auditor's report.
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Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. When we
read the Board’s Report including Annexures to Board’s Report, Management Discussion and
Analysis, Report on Corporate Governance, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 and on basis of such checks of the books and records of the company as we
have considered appropriate and according to information and explanation given to us, we
give in the “Annexure — A” a statement on the matters specified in Paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017; Hence not provided.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
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iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

iv.

a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Company to
or in any person or entity, including foreign entities (‘the intermediaries’), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities,
including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes us
to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

V. No dividend have been declared or paid during the year by the company.

For Anil Khanna & Associates
Chartered Accountants
FRN - 100443W.

A\

Anil Khanna
Proprietor

Membership No. 034576 ™
UDIN - 23034576 BGVPUF9594

Place: Mumbai
Date: 19" May, 2023
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The Annexure “A” referred to in paragraph 1 of Our Report of even date to the members
of AMBIT HOUSING FINANCE PRIVATE LIMITED on the accounts of the company for
the period ended 31st March, 2023.

i The company does not have any fixed assets. Therefore this clause not applicable, hence
not commented upon.

ii. The company is a service company, primarily rendering financial services. Accordingly, it
does not hold any physical inventories. Thus paragraph 3(ii) of the order is not applicable.

iii. According to Information & Explanations given to us and from the books of accounts
examined by us
a) The Company has not granted loans, secured or unsecured to Body Corporate covered
in the register maintained under Section 189 of the Companies Act, 2013. (‘the Act”)

b) Since the company has not granted any loans to parties under section 189 of the Act,
provisions of paragraph 3 (iii) (a), (b), (c), (d), (¢) and (f) of the order are not applicable
to the company.

iv. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees, and security as applicable.

V. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

Vi. As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

Vii. (a) According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,
Wealth Tax, Goods and Service Tax, Custom Duty, Excise Duty, Cess to the extent
applicable and any other statutory dues have been regularly depositing with the appropriate
authorities. According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there is no amounts payable
in respect  of income tax, wealth tax, Goods and Service Tax, customs duty and excise
duty which have not been deposited on account of any disputes.

Viil. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).
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ix. According to the information and explanations given to us, and on the basis of our
examinations of the records and books of accounts of the Company, the company does not
have any dues pending to financial institutions or banks. The company did not have any
outstanding debentures during the year.

X (a) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (x) of the Order are not applicable to the Company and hence not commented
upon.

(b) The company has not raised any funds from a public offer or any private placement or
preferential allotment of shares or convertible debentures during the year.

Xi. (a) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c¢) There were no whistle blower complaints received by the Company during the year (and
up to the date of this report). Hence reporting under clause xi (¢) is not applicable.

Xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
(xii) of the Order are not applicable to the Company.

Xiii. In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Xiv. Internal audit system is not applicable during the year. Hence not commented upon.

XV. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order
are not applicable to the Company and hence not commented upon.

XVi. In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company and hence not commented upon.

XVil. During the year company did not incurred cash losses, though in the previous year there
was cash loss of Rs. 9.77 Lakhs.
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XViil. There is no resignation of statutory auditors during the year.

XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

XX. The clause re transfer to fund specified under Schedule VII of the Companies Act is not
applicable.
XXi. Clause 21 is not applicable as there are no consolidated accounts.

For Anil Khanna & Associates
Chartered Accountants
FRN - 100443W.

Anil Khanna
Proprietor

Membership No. 034576
UDIN - 23034576 BGVPUF9594

Place: Mumbai
Date: 19" May, 2023

87



AMBIT HOUSING FINANCE PRIVATE LIMITED
Balance sheet as at 31st March 2023

(Amounts in ¥ lakhs)

Particulars As at As at
Notes 31st March 2023 31st March 2022
ASSETS
Financial Assets ;
(a) Cash and cash equivalents 4 2,150.00 2,043.93
2,150.00 2,043.93
Non-financial Assets
(a) Current tax assets (net) 5a. - 1.64
(b) Deferred tax assets (net) 0.00 2.46
(c) Other non-financial assets 6. 0.03 -
0.03 4.10
TOTAL ASSETS 2,150.03 2,048.03
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Trade payables
total out‘standing, dues of micro enterprises and small ehterprises -
total outstanding dues of creditors other than micro enterprises and small
enterprises 7 2.05 2.00
(b) Other financial liabilities 8 - 212
2.05 412
Non-financial Liabilities
(a) Current tax liabilities (net) 5b. 9.60 -
(b) Other non financial liabilities 9 - 0.22
' 9.60 0.22
TOTAL LIABILITIES 11.65 4.35
EQUITY
(@) Equity share capital 10 2,051.00 " 2,051.00
(b) Other equity 11 87.38 (7.31)
TOTAL EQUITY 2,138.38 2,043.69
TOTAL LIABILITIES AND EQUITY 2,150.03 2,048.03
See accompanying notes forming part of the financial statements 1-20

In terms of our report attached

For M/s Anil Khanna & Associates
Chartered Accountants

ICAI Firm Registration Number: 0100443W

Anil Khanna

Proprietor

Membership Number: 34576 ACCOUNTANTS &
Date : 19th May 2023

Place: Mumbai

CHARTERED \»,

Sanjay Dhoka
Director

(DIN No. 00450023)

W

Neha Gandhi

Company Secretary

ACS. 55410

Vikrant Narang
Director

(DIN No. 07842547)




AMBIT HOUSING FINANCE PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2023

(Amounts in < lakhs)

Particulars ~ Year ended Period ended
Notes 31st March 2023 31st March 2022
Revenue f;bm operations ; ;
Interest income . 2 o437 1639
Net gain/(loss) on fair value changes L — 75.98 -
Total revenue from operations 130.35 16.39
Other income - -
Total income 130.35 16.39
Expeﬁses
Other expenses 14 0.40 26.16
Total Expenses 0.40 26.16
Profit before tax 129.94 9.77)
Tax Expense
- Current tax N - -
for the current year 31.04
(Excess)/short provision in respect of earlier years 1.76 ;
- Deferred tax credit 2.46 (2.406)
35.26 ; (2.46)

Pyr'ofit/ (Loss)'for the périod 94.69 (7.31)
Total other comp‘rehe‘nsive‘income' - -
Total comprehensive income for the period 94.69 (7.31)
Earnings per equity share )
(Nominal value of equity share 10 per share) ‘
- Basic (%) (Not annualised) 0.46 (0.04)
- Diluted (%) (Not annualised) 0.46 ~ (0.04)
See accompanying notes forming part of the financial statements 1-20

In terms of our report attached

For M/s Anil Khanna & Associates
Chartered Accountants

ICAI Firm Registration Number: 0100443W

- \ /
Anil Khanna
Proprietor
Membership Number: 34576 |
Date : 19th May 2023
Place: Mumbai

/ CHARTERED

ACCOUNTANTS
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On behalf of the Board of Diregtors
Al

Sanjay Dhoka Vikra,
Director Director
(DIN No. 00450023)  (DIN No. 07842547)

WA

Neha Gandhi
Company Secretary

ACS. 55410




AMBIT HOUSING FINANCE PRIVATE LIMITED

Cash flow statement for the year ended 31st March 2023
(Amounts in X lakhs)

Particulars Period ended Period ended
31st March 2023 31st March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES ; ‘
Profit before tax - 12994 (9.77)
Changes in worldng Capitalf

Adjustments for (increase)/decrease in operating assets: ‘ ’
Other non-financial assets (0.03)

Adjustments for increase/ (decrease) in operating liabilities:

Trade payables 0.05 2.00
Other financial liabilities (2.12) ’ 212
Other non-financial liabilities (0.22) 0.22
(2.32) 4.34
Cash used in oypyerations ' 127.62 (5.43)
Direct tax paid (net) (21.56) (1.64)
Net cash used in operating activities (A) 106.07 (7.07)
B. CASH FLOW FROM INVESTING ACTIVITIES (B) - -
~ C. CASH FLOW FROM FINANCING ACTIVITIES ‘ ,
Proceeds from issue of equity shares ; - 2,051.00
Net cash generated from financing activities Q) - 2,051.00
Net increase /(decrease) in cash and cash equivalents ‘ (A+B+QC) 106.07 2,043.93
Cash and cash equivalénts at the commencement of the period 2,043.93 -
Cash and cqsh equivalents at the end of the period ) ) 2,150.00 2,043.‘9‘3
Net increase/(decrease) in cash and cash equivalents 106.07 2,043.93

See accompanying notes forming part of the financial statements ‘ 1-20

In terms of our report attached

For M/s Anil Khanna & Associates On behalf of the Board of Dyjrectors
Chartered Accountants
ICAI Firm Registration Number: 0100443W @JK‘OL' M&g} &
< Sanjay Dhoka Vikr,
Director
Anil Khanna (DIN No. 00450023) (DIN No. 07842547)
Proprietor
Membership Number: 34576 § b
Date : 19th May 2023 Neha Gandhi
Place: Mumbai Company Secretary
ACS-551 (O
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March 2023

Equity Share Capital
(Amounts in < lakhs)
Particulars Year ended Period ended
31st March 2023  31st March 2022

Balance at the beginning of the year 2,051.00 -

Changes in equity share capital during the year (see note 10) - 2,051.00

Balance at the end of the year 2,051.00 2,051.00
Other equity

(Amounts in < lakhs)
Reserves and Surplus Total
Statutory | Securities Retained
Reserve premium Earnings

Balance as at 1st April 2022 - - (7.31) (7.31)
Profit for the year : - ‘ - 94.69 94.69
Other comprehensive income for the period net of
income tax _ _ - _
Balance as at 31st March 2023 - - 87.38 87.38
Balance as at 1st April 2021 - - B =
Profit for the period - - (7.31) (7.31)
Other comprehensive income for the period net of income k
tax - - - -
Balance as at 31st March 2022 = - (7.31) (7.31)

In terms of our report attached

For M/s Anil Khanna & Associates On behalf of the Board of Directors
Chartered Accountants

ICAI Firm Registration Number: 0100443W . M@;
v \ ,_ e £
m \/ Sanjay Dhoka

Director
Anil Khanna (DIN No. 00450023)
Proprietor

Membership Number: 34576

Date : 19th May 2023 Neh Gandhi
Place: Mumbai Company Secretary
ACS.B55HI0
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023

1.

2.01

2.02

2.03

3.01

3.02

3.03

Background

Ambit Housing Finance Private Limited ("the Company") is incorporated in India as a Private Limited company
on August 14, 2021 under the Companies Act, 2013 and is having its registered office situated at Ambit House,
449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. The Company was incorporated to carry on the
business of housing finance lending activities. The Company's application to the Reserve Bank of India (RBI) for
housing finance license was declined by RBL

Basis of preparation

Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.
The Company has prepared financials in accordance with the recognition and measurement principles as laid
down in Ind AS, prescribed under Section 133 of the Companies Act 2013 ('the Act') read with relevant rules
issued thereunder and the other accounting principles generally accepted in India.

The financial statements have been prepared on a historical cost basis except for certain financial assets and
liabilities - measured at fair value (refer accounting policy regarding financial instruments).

The financial statements have been prepared on accrual and going concern basis.

Functional and Presentation Currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All the financial information have been presented in Indian Rupees (INR) and all amounts have been
rounded-off to the nearest lakhs with two decimals, except when otherwise stated.

Use of estimates and judgments

The preparation of the financial statements, in conformity with the generally accepted accounting principles,
requires the Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the period. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. The actual results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known/materialise. The estimates and
underlying assumptions are reviewed on an ongoing basis.

Significant accounting policies
Revenue recognition
i. Interest income
The Company recognizes interest income on accrual basis.

ii. Net gain on fair value changes
Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value through
other comprehensive income (FVOCI), as applicable. The Company recognises gains/losses on fair value
change of financial assets measured as FVTPL and realised gains/losses on derecognition of financial asset
measured at FVTPL and FVOCI.

Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at bank, short-term deposits with an original maturity
of three months or less and highly liquid investments that are readily convertible into known amounts of cash
and which are subject to insignificant risk of changes in value.

Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. All the financial instruments are recognised on the date when the
Company becomes party to the contractual provisions of the financial instruments.

A. Initial measurement and recognition of Financial assets and financial liabilities
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in statement of profit and loss.

CHARTERED
ACCOUNTANTS
100443
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023

B. Financial assets
The Company classifies its financial assets as subsequently measured at either amortized cost or fair value
based on the business model for managing the financial assets and the contractual cash flow characteristics of
the financial assets.
Subsequent measurement
(a) Financial assets at amortised cost
A financial asset is measured at amortised cost only if both of the following conditions are met-[]
i. it is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and
ii. the contractual terms of the financial asset represent contractual cash flows that are solely payments of
principal and interest.
After initial measurement, such financial assets are subsequently measured at amortised cost using the
EIR method. Amortised cost is calculated by considering any discount or premium on acquisition and
fees or costs that are an integral part of the EIR and reported as part of interest income in the statement of
profit and loss. The losses if any, arising from impairment are recognised in the statement of profit and
loss.
C. Financial liabilities
All financial liabilities are subsequently measured at amortised cost.

D. Derecognition of financial assets and financial liabilities
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a 'pass-through'
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognize the transferred asset to the extent of the
Company's continuing involvement. In that case, the Company also recognizes an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled,
or expire.

3.04 Provisions and contingent liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation. The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognised as finance cost.

Where the probability of outflow is considered to be remote, or probable, but a reliable estimate cannot be made, a
contingent liability is disclosed.

Provisions and contingent liabilities are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023

3.05 Income Tax
Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to
the extent that it relates to items recognised directly in equity or in other comprehensive income.
(i) Current tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the period in
accordance with the Income Tax Act, 1961. Current tax comprises the expected tax payable or receivable on
the taxable income or loss for the period and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and
tax laws) enacted or substantively enacted by the reporting date.

(ii) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that the taxable
profits will be available against which those deductible temporary differences can be utilised. Deferred tax
assets are also recognised with respect to carry forward of unused tax losses and unused tax credits (including
Minimum Alternative Tax credit) to the extent that it is probable that future taxable profit will be available
against which the unused tax losses and unused tax credits can be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted at the reporting period. The measurement of deferred tax liabilities and assets reflects
the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same taxation authority and the taxation laws permit
the entity to make or receive a single net payment.

3.06 Earnings per share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the
period by the weighted average number of equity shares outstanding during the reporting period.

Diluted EPS is computed by dividing the net profit attributable to the equity shareholders for the period by the
weighted average number of equity and dilutive equity equivalent shares outstanding during the period, except
where the results would be anti-dilutive.

3.07 Cash flow statement
Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023
(Amounts in ¥ lakhs)
As at As at
31st March 2023  31st March 2022

4. CASH AND CASH EQUIVALENTS

Cash on hand - -
Balance with banks ’ -
- In current accounts 22.85 43.18
In deposit accounts with original maturity less than three months 2,127.15 2,000.75
2,150.00 2,043.93
5a. CURRENT TAX ASSETS (net)
Advance tax & TDS Receivable ‘ ‘ ’ B ‘ - 1.64
- 1.64
5b. CURRENT TAX LIABILITIES (net) 9.60 -
9.60 -
6. OTHER NON-FINANCIAL ASSETS
GST Input Credit 0.02 -
0.02 -
7. PAYABLES
(at amortised cost) ’
Trade payables 2.05 2.00
2.05 2.00
Payables ageing schedule
As at 31st March 2023
Particulars Less than 1 year 1-2 years Total
(i)MSME & & =
(ii)Others = = =
(iii) Disputed dues - MSME - - -
(iv) Disputed dues - Others = = =
Unbilled Dues 0.25 1.80 2.05
Total 0.25 1.80 2.05
As at 31st March 2022
Particulars Less than 1 year 1-2 years Total
(i)MSME - - -
(ii)Others - - -
(iii) Disputed dues - MSME - - -
(iv) Disputed dues - Others # = =
Unbilled Dues 2.00 - 2.00
Total 2.00 - 2.00
8. OTHER FINANCIAL LIABILITIES
Payable to related parties for reimbursement of expenses - 212
- 212
9. OTHER NON FINANCIAL LIABILITIES
Statutory dues - 0.22
- 0.22
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023

(Amounts in ¥ lakhs)

As at As at
31st March 2023 31st March 2022
No. Amount No. Amount
10. SHARE CAPITAL

Authorised : )

Equity shares of 2 10 each 20,510,000 2,051.00 20,510,000 2,051.00

Issued, subscribed and fully paid-up:

Equity shares of 10 each, fully paid up 20,510,000 2,051.00 20,510,000 2,051.00

Total 2,051.00 2,051.00

10.01 Reconciliation of outstanding equity shares

Fully paid up: o

As at the beginning of the period 20,510,000 2,051.00 - =
~ Add: Shares issued during the period - - 20,510,000 2,051.00

As at the end of the period 20,510,000 2,051.00 20,510,000 2,051.00

Total 2,051.00 2,051.00

10.02 Details of shares held by each shareholder holding more than 5% shares
As at As at
31st March 2023 31st March 2022
No. %o No. %o
Ambit Finvest Private Limited 20,509,900 100.00% 20,509,900 100.00%

10.03 The Company has one class of shares, namely equity shares, having a par value of 10 per share, which rank pari passu in all respects including voting
rights and entitlement of dividend. The dividend proposed by the Board of Directors is subject to the approval by the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company, after distribution of all preferential amounts.
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023
(Amounts in < lakhs)
As at As at
31st March 2023  31st March 2022

11. OTHER EQUITY ;
(i) Retained earnings [see footnote (i) below] 87.38 (7.31)

87.38 (7.31)

Noﬁes:
(i) Retained earnings

It represents the amount of accumulated profits and losses of the Company over the years that can be distributed by
the Company as dividends to its equity shareholders and is determined based on the financial statements of the
Company and also considering the requirements of the Companies Act.

(ii) For detailed movement in the balance of Reserve and Surplus, refer Statement of éhanges in equity.

(Amounts in < lakhs)

Year ended Period ended
31st March 2023 31st March 2022

12. INTEREST INCOME
(on financial assets measured at amortised cost)
Interest on deposits with banks 54.37 16.39

54.37 16.39

13. NET GAIN/(LOSS) ON FAIR VALUE CHANGES
Net gain/ (loss) on financial instruments at fair value through profit or

loss
Investment in Debentures
- Unrealised - N
- Realised ‘ ‘ 75.98 -
‘ 75.98 -
14. OTHER EXPENSES
Rates and taxes k 0.02 20.93
Professional and legal charges k 0.06 5.00
Payments to auditors 0.31 0.23
Miscellaneous expenses 0.01 -
0.40 26.16
15. Paymehts to auditors (excludes indirect taxes)
Audit fees 0.20 0.15
Other services 0.11 0.08
0.31 0.23
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the financial statements for the year ended 31st March 2023

16. Contingent liability and commitments
Company do not have any contingent liability and commitments as on the reporting date.

17. Values used in calculating Earnings per share (EPS):
Year ended Period ended
31st March 2023 | 31st March 2022

(i) Numerator: Profit / (Loss) for the period (in ¥ lakhs) 94.69 (7.31)
(ii) Denominator: Weighted average number of equity shares for basic earnings per share 20,510,000 20,510,000
Denominator: Weighted average number of equity shares for diluted earnings per share 20,510,000 20,510,000
(iii) Nominal value of equity shares (%) 1000 10.00
(iv) Earnings per share (Z) ‘
- Basic 0.46 (0.04)
- Diluted 0.46 (0.04)

18. Related parties disclosures

(i) Name of related parties and description of relationship

(a) Anindividual owning, indirectly, an interest in the voting power that gives him control
- Ashok Wadhwa

(b) Ultimate Holding Company

- Ambit Private Limited

(c

Holding Company
- Ambit Finvest Private Limited

(d) Key Management Personnel
- Sanjay Dhoka, Non Executive Director (w.e.f. August 14, 2021)
- Vikrant Narang, Non Executive Director (w.e.f. August 14, 2021)
- Smitesh Shah, Non Executive Director (w.e.f. August 14, 2021)
- Neha Gandhi, Company Secretary (w.e.f. August 23, 2022)

(ii) Transactions carried out with the related parties in (i) above, in ordinary course of business:

(Amounts in < lakhs)

Nature of transactions Referred in | Referred in | Referred in Total
i(b) i(o) i(d)
Issue of equity shares )
- Ambit Finvest Private Limited - - - -
) o ) - (2,051.00) - (2,051.00)
Expenditure incurred by related party
on behalf of the Company
- Ambit Finvest Private Limited - 0.02 - 0.02
(2.12) (2.12)
Outstanding at year end
Payable ) )
- Ambit Finvest Private Limited - - - -
(2.12) (2.12)

Notes:-

(i) Figures in brackets are the corresponding figures in respect of the previous year
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AMBIT HOUSING FINANCE PRIVATE LIMITED

Notes forming part of the financial statements for the year ended 31st March 2023

19. Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

Particulars As at 31st March, 2023 As at 31st March, 2022
Within After W1 hin After
12 months 12 months Total 12 m:)nths 12 moxelths Total
ASSETS
Financial Assets ] )
Cash and cash equivalents 2,150.00 - 2,150.00 2,043.93 - 2,043.93
Non-financial Assets )
Current tax assets (net) - - - 1.64 - 1.64
Deferred tax assets (net) 0.00 - 0.00 2.46 - 246
Other non-financial assets 0.03 - 0.03 - - -
TOTAL ASSETS 2,150.03 - I 2,150.03 2,048.03 - 2,048.03
LIABILITIES
Financial Liabilities
Trade Payables 2.05 - 2.05 2.00 - 2.00
Other financial liabilities - - - 212 - 212
Non-financial Liabilities
Current tax liabilities (net) 9.60 - 9.60 - - -
Other non-financial liabilities - - - 0.22 - 0.22
TOTAL LIABILITIES 11.65 - 11.65 4.34 - 4.34
NET TOTAL ASSETS 2,138.38 - 2,138.38 2,043.69 - 2,043.69

20. Figures from the previous period/year have been regrouped, wherever necessary, to make them comparable with the current period.

In terms of our report attached

For M/s Anil Khanna & Associates
Chartered Accountants

I Firm Registration Number: 0100443W

Anil
Proprietor

Membership Number: 34576
Date : 19th May 2023

Place: Mumbai

On behalf of the Board of Directors

Sanjay ;ihoka

Director
(DIN No. 00450023)

WA
Neha Gandhi
Company Secretary

AcSs:554H10
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Independent Auditor’s Report

To the Members of Ambit Finvest Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. Wehave audited the accompanying standalone financial statements of Ambit Finvest Private
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2023,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Cash Flow and the Standalone Statement of Changes in Equity for
the year then ended, and notes to the Standalone financial statements, including a surnmary
of the significant accounting policies and other explanatory information.

2. In our opinicn f7and to the best of our information and according to the;;;;nanons given to
us, the aforesald standalone financial statements give the information requlred by the
Compames Act, 2013 (‘the Act’) in the manner so required and give a true and falr view in
conformlty with the Indian Accounting. Standards £ hld AS’) specified under secnon 133 of
the Act read with the Companies (Indian, Accountmg Standards) Rules, 2015, the Yelevant
c1rculars, guldelmes’and directions issued by the Re\ser;\re Bank of India (RBI) from‘ time to
time (1;RBI Guldehnes )/and other accounting pnr}c1ples ge\nerally accepted in Indla, of the
state ?f affairs of the Company as at 31 March 2023, and its profit (1nc1ud1ng other
comprehenswe mcome) its cash flows and the changes in equlty for the year ended on that

date. '] i l ‘4“ ..'I “»_ A \ i.!

:l / lf ‘ ‘\\'\ \'. li

Basis for Oplmon \ f’ ; :\‘w\ g !
. ' [

We conducted our audit in accordance,fxf:rlth the Standard\on Auditing spec1f1ed under
sectiof 143(10) of the Act, Our respons1b111t1es under those standards are further described
in the Auditor’s Re3pon§3b111hes for the Audit of the Standalone l" Financial Statementé section
of our}report We are indépendent- &f the Company in accordance\wﬂh the Code !of Ethics
issued by the Institute of Chartered Accountants of India ('ICAT) together w1th the ethical
requlrements that are relevant to our audit of the standalone financial statements under the
provisions of:the Act and the rules thereunder, and we have fulfilled our’ “other ethical
responsibilities iaccordanee-with-these® reqjuirements and-the"Code™of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matter

4, Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial staternents of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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- 5. We have determined the matters descnbed below to.be the key audit matters to be
communicated in our report

Key Audit Matter | How our audit addressed the key audit
matter

Impairment of loans and advances to customers
(Refer Note 2 for significant accounting policies and Note 51 for credit risk disclosures)

As at 31 March 2023, the Company has reported | Our audit focused on assessing the
gross loan assets of ¥ 2,27,962 lakhs against | appropriateness of management’s judgment
which an impairment loss of ¥ 4,561 lakhs has | and estimates used in the impairment
been recorded. The Company recognized | analysis through procedures that included,
impairment provision for loan assets based on | but were not limited to, the following:

the Expected Credit Loss (“ECL") approach laid e Obtained an understanding of the
down under ‘Ind AS 109 ' - Financial | . modelling techniques adopted by the
Instruments’. Company including the key inputs
' and assumptions;

The estimation of ECL on financial instruments

involves mgmfmﬁanagement judgement » Considered the Company's
and estimafés and the use of different . accounting policies for éstimation of
modellmgltechmques and assumptions which expected credit loss on ‘lpans and
could hﬁve a material impact on reported assessing compliance with the
profits. lSigmflcant managementjudgement and policies in terms of Ind AS 1%9;

assumptions involved~in measuring=ECL is
required with respect to;

Understandmg management s
/ systems and controls 1mp1emented in
> ensunng completeness and accuracy of the k)
Y relahon to 1mpa1rment aIIowance
data Iused to crealte assumption in the mo::}el Socess .
» determining| the criteria for a significant/ P )

|
mcreasem credlt risk. s Accuracy of the computation of the

\
» factormg in ful'ure economic assumptl})ns __——TRGr \ostimate 191 cluding
techniques uséd todetermine probability ofs reasonablen}ess of the metho dology

f AN
default loss given default and exposure at and assumphon used to dMermine
defatilt. kY H
macro-economic overlays;
D

These parameters are derived from the
Company’ s_ internally developed statistical
models and other historical data.

e Tested the design and joperating

effectiveness of key controls over
&

completeness and aceuracy of the key
inputs—and-assimptions considered
for calculation, recording,
monitoring of the impairment loss
recognized and staging of assets.;

During the previous years, RBI announced
various relief measures for the borrowers which
were implemented by the Company such as
“COVID 19 Regulatory Package- Asset
Classification and Provisioning” announced by
the RBI on 17 April 2020 and RBI circular on
“Asset Classification and Income Recognition
following the expiry of Covid-19 regulatory
package” dated 07 April 2021 (collectively
referred to as ‘the RBI circulars’), and
“Resolution Framework for COVID-19 related
the ‘Resolution Framework') dated on

NN
10}' e )
W1 2
g‘p " Jv'{
%

101



M M NISSIM & COLLP

CHARTERED ACCOUNTANTS

Continuation Sheet

Key Audit Matter

How our audit addressed the key audit
matter

6 August 2020 and 4 June 2021, which have been
collectively considered by the management in
identification, classification and provisioning of
loan assets for impairment.

On the basis of an estimate made by the
management, an overlay to the tune of ¥ 547
lakhs has been carried by the Company as at 31
March 2023 on loans basis their performance
and outstanding position. The basis of estimates
and assumptions involved in arriving at the
overlay are monitored by the Company
periodically and significantly depend on future
developments in the economy.

Disclosure
The disclosures regarding the Company’s

» Assessed the critical assumptions
and input data used in the estimation
of expected credit loss models for
specific key credit risk parameters,
such as the movement logic between
stages, Exposure at default (EAD),
probability of default (PD) or loss
given default (LGD);

» Evaluated the reports and working
for the methodology used in the
computation of Through The Cycle
PD, Point In Time PD and LGD,
among others;

» Performed test of details over

the key judge’rﬁf'x;ents and material inputs to the
ECL resul}s‘f Further, disclosures to be provided
as per RBI circulars with regards to non-
performing assets and provisions-is-also-anarea
of focus

Considelzlring the /significance of the above,
matter to the overall financial statements and
! P . 7
extent | of mfanagements estimates a}nd
judgements involved, it required significant/
auditor attenti\on. Accordingly, we have
identified this as,a key audit matter. ‘

!

application of Ind#AS109 are Key to explaining |

calculation of ECI5q relation to the
completeness and accuracy of the
data; \

fr\om management and those charged
with governance on whet}ller they
believe significant assumpﬁ{i)ns used
in calculation of expected credit
: v

losses are reasonable;

/-\Obtained written repres?ntaﬁons

* Assessed ¢the appropriateness and
adeq&ia\cy of the related pre%}entation
and disclosures of Note 51 “Financial
risk m“a;lage}nent” discloseld in the
accompanying\ financial statements
in accordeguL with the applicable
accounting” standards and related
RBI  circulars and/'Resolution

S,

Framework.
e

Information other than the Financial Statements

and Auditor’s Report thereon

6. The Company’s Management and the Board of Directors are responsible for the other.
information. The other information comprises the information included in the Annual
Report, but does not include the standalone financial statements and our auditor's report
thereon. The Annual Report is expected to be made available to us after the date of this
auditor's report, .
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Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the .standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Board of Director’s Responsibilities for the Standalone Financial Statements

7. The accompanying standalone financial statements have been approved by the Company’s
Board of Directors. The Company’s Management and the Board of Directors are responsible
for the matters stated in section 134(5) of the Act with respect to the preparation and
presentation of tHese standalone financial statements that give a truesand fair view of the
financial,position, financial performance including other comprehensive income, changes in
equity, #nd cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act, RBI Guidelines and other accounting principles generally accepted in India.
This;responsibility also mcludeS"mamtenance of adequate accounting records in accordance
w:th‘ the prov:smns*ﬁf the Act_for..safeguardmg of\the assets of the Company and for
prev'entmg and detect:mg frauds and othex/ ua;egu]anttes, selection and applhcatlon of
appropriate accountmg policies; making ]udgments and\estimates that are reasonable and
prudent and design, implementation and maintenance, of adequate internalf financial

/ [ 7
contiols, that were operating effectively for ensuring the accuracy and completeness of the
! e !
acco}mtmg records, relevant to the preparat}on and preee\ntatlorﬂ)(f t,he standalone financial
statements that glve a true and fair view and are free from matérial misstatement) whether
due o fraud bor etror.

8 In pl:eparmg the\stan\c\l\alone financial statements, the Board\(\)f DII‘ECtOI‘S and Management -
are respon51ble for assesging fhe (Zompany 5 ablhty to contlnue as a goingy concern,
dlsclosmg, as applicable, matters related to going concern and usmg th)e going concern basis
of accounting unless the Board of Directors either intend to liquiddte the Company or to
cease operations, or has no realistic alternative but to do so.

9. The Board ofDirectors are also responsible for overseeing the Company’sfifiancial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements.
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11. As part of an audit in accordance with Standards on Auditing, specified under section
143(10) of the Act we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and cbtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to standalone financial statements in
place and the operating effectiveness of such controls based on our audit;

. Evaluatefthe appropriateness of accountmg policies used and thes the«reasonableness of
accountmg estimates and related disclosures made by Management andythe Board of
Directors;

¢ Conclude on the agpropnateﬁés‘s’of*?oard 9f‘D1rect0rs and management’s use of the
going concern }}aSIS of accounting-and, based on the\ audit evidence obtained, Yvhether a
material uncertamty exists related to events or conditions that may cast significant doubt
on the Company’ s ability to continue as a’} going concern. If we conclude that r:lll material
uncertamty exists, we are required to dr/aw attentlerk in our auditor’s report to t1"1e related
d}sclosures m'i the standalone financial sta,tements Qr if su{ch dlscloszirfesﬁe 1nﬁdequate,

to| modify our opinion. Our conclusirons/are based og the a\e/,dlt evidence obtamed up to

‘ the date of our auditor’s report. However, future events or-conditions may Lause the

Company to cease to continue as a going co‘rﬁe,m,

) Ellraluate thewoverall presentation,/structure and content\of the standalone financial
statements mcludm\g the_disclosufes, and Whether the stindalone financial statements
represent the u;l‘“derlymg transéctlons and“events in a‘manner that achieves fair

— \
presentation; and

. Obtain\%ifficient appropriate audit evidence regarding the financial statements of the
Company to:express.an opinion.on.the.financial.statements.

12. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (Continued)

13. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

15. As required by section 197(16) of the Act based on our audit, we report that the Company
has paid remuneration to its directors during the year in accordance with the provisions of

and limits laid-doWm under section 197 read with ocnedile V 1o the AcE

16. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act we give in the Annexure
1 the/statement on the matters-specified\in paragraphs 3 and 4 of the Order, to the extent
applicable.

17. Further to our comménts in Annexure ], as requiré@ by section 143(3) of the Act based on our
N /o7 .
audit, we report, to the extent applicable, that:

a) we I:ﬁave sought and obtained all the information and explana\tlons which to the best of our
knowledge and belief were necessary, for,the purposeXof our-gudit of the accompanying
stanfialone finantial statements;

b) in our opinion, proper books of accour}t asre u1red\by law have been kept by the Company
so far as it appears from: -our exariination of those books;

¢) the sta\ndalone financial stitements dealt with by this report are in-agreéement with’the books
of account; '

d) in our opinion, the aforesaid standalone financial statements comply with’Ind AS specified
under section 133°0f the Act;

e) on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls with referefice to standalone
financial statements of the Company as on 31 March 2023 and the operating effectiveness of
such controls, refer to our separate Report in Annexure II Wherem we have expressed an
unmodified opinion; and
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g) with respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company, as detailed in note 36 to the standalone financial statements, has
disclosed the impact of pending litigations on its financial position as at 31 March 2023;

ti,  The Company, as detailed in note 54 (x) to the standalone financial statements, has made
provision as at 31 March 2023, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2023;

iv.

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 19A to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed fiinds or securities
premium or any other sources or kind of funds) by the Companyyto or in any
person or entity, including foreign entities (‘the mtermedlanes ), with the
understanding, whether recorded in writing or otherwise, that the mi\ermedlary
shall, whether~directly or 1nd1rect1y le"a\r invest in other persons or entities
identified“in any-—manner~whatsoever by or on behalf of the CompI any (‘the
Ultimate Beneﬁcxanes ) or provide any guarantee, security or the like onlbehalf of
the Ultimate Beneficiaries;

b. The management has representled that, to thr—.; best\ of its knowledge and belief, as
d1|sclo1sed in note 194, to the standalone ﬁna@gal statements;nd 6 funds have been
recew?d by the Company frbm any person(s) or ‘entity(ies), mcludmg foreign
entlnes (‘the Funding Parties’)/ with the }nderstanc\img, whether reclorded in
wntmg\or otherwise, that the G Company shall, whether directly or mdlrectly, lend
or 1nvest~1n other persons oy entmes ideritified inyjany manner whatsoever by or
on behal\f of the 1e Funding ParE/y (¢ Ultlmate Iienefmlarn\zsi ) o\i\prowde any guarantee,
security or. the likeor behalf of the UIhmate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice thatthas caused
us to believe that-the management representations under sub-claysées (a) and (b)
abogg_sgntain any material misstatement.

V. The company has not declared any dividend during the year ended 31 March 2023
Accordingly, the provision of section 123 of the Act is not applicable; and
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies
which use accounting software for maintaining their books of account, to use such an
accounting software which has a feature of audit trail, with effect from the financial year
beginning on 1 April 2023 and accordingly, reporting under Rule 11(g) of Companies
{Audit and Auditors) Rules, 2014 (as amended) is not applicable for the current financial

year.

For M M Nissim & Co LLP
Chartered Accounfants

Sanjay Khemani
Partner

Mumbai
26 May 2023
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Annexure I referred to in Paragraph 16 of the Independent Auditor’s Report of even date to
the members of Ambit Finvest Private Limited on the standalone financial statements for
the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

i. a {A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment and right
of use assets including quantitative details and situation of these assets.

(B) The Company has mamtamed proper records showing full particulars of
intangible assets.

b. As per information and explanation given to us and as verified by us, the
property, plant and equipment and right of use assets have been physically verified by
the management during the year and no material discrepancies were noticed on such
verification. In_our opinion,_the_frequency_of _physical_verification adopted by the
Company7is reasonable having regard to the size of the Compan}?n‘d the nature of
its asséts.

c. The Company does not own any immovable property. In case of the prqlperties
where Company is theIéssee the [ease agreemients are duly executed in favour of the
ompany. —

£

ThetCo;npany has not revalued its Property, Plant and Equipment and Right
ste assets of intangible assets during’ the § ‘year.

OCL

el According to information and explanations given to us-afid as verified by us,
no proceedmgs have been nunated/orfare pending agamst the Company for hfoldmg
any benan{l property under the}Ben/aml Transactﬁ)gs (ProhlPlhon) Act, 1988 (45 of
1988) and rulesxmade thereunder Accordmgly,»reportmg under clause 3(i)(e)|of the
Order is not apphcable to the Company
S~

ii. al The Company\c_l_g:e_ig,ot’ hold any inventory. Accordingly, reportmg under
clause 3(ii)(a) of the Order is not applicable to the Company.

b. J[he Company has a working capital limit in excess of Rs 5 crore sanctioned by
banks and*financial,institutionsihased.onlt};ezs_egu:ityzqch:,un:,ent,asseté":V The quarterly
returns/statements, in respect of the working capital limits have been filed by the
Company with such banks and financial institutions and as per the information and
explanations given to us and as verified by us, such returns/statements are materially
in agreement with the books of account of the Company for the respective periods,
which were not subject to audit.

ii.  a. ‘The Company is a Non-Banking Finance Company and its principal business
is to give loans. Accordingly, reporting under clause 3(iii)(a) of the Order is not
applicable to the Company.
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Annexure I to the Independent Auditor’s Report of even date to the members of Ambit
Finvest Private Limited on the standalone financial statements for the year ended 31 March
2023

b. The investments made and terms and conditions of the grant of all loans and
advances in the nature of loans are not, prima facie, prejudicial to the Company’s
interest. Company has not provided any guarantee and also not given security to any

party.

C. The Company is a Non-Banking Financial Company ("NBFC’), registered
under provisions of the Reserve Bank of India Act, 1934 and rules made thereunder
and is regulated by various regulations, circulars and norms issued by the Reserve
Bank of India including Master Circular - Prudential norms on Income Recognition,
Asset Classification and Provisioning pertaining to Advances. In respect of loans and
advances in the nature of loans granted by the Company, we report that the schedule
of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular except for certain instances
as below.

Ouf;tanding as on 31 March 2023 for Overdue loans

Total amount -
Particulars - Days _outstanding

I%ast due / (in lakhs) ) No/c;f?'ases

30 days / / 5,865.46 / /\187
:fiil-eo da};s / 4,001.22/' / \8\18

61-90 days 1,706.42 480
o0 daye | il N
More than 90 days 4,826.28¢ 1,015.
0 bV £/ —

'Efotal \ \ ) 1?;39358 ( (3;50'0 ‘

d! According~to the information and explanations given\to us, the total amount
which is overdue for miore thaft 90 days in respect of loans and-advances in the/nature
of loans given in course of the business operations of the Company aggregates to
Rs 4 826 28 lakhs as at 31 March 2023 in respect of 1,015 number of l?}ns Further,
reasonable, steps as per the policies and procedures of the Company_have been taken
for recovery of such principal and interest amounts overdue.

e. The Company is a Non-Banking Finance Company, and its principal business
is to give loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not
applicable to the Company.

f. The Company has not granted loans or advances in the nature of loans which
are repayable on demand (except for the short-term loan) or without specifying any
terms or period of repayment. Accordingly, reporting under clause 3(iii)(f) of the Order
is not applicable to the Company.
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iv.

vi,

vii.

viii.

ix.

In our opinion, and according to the information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees or
securities that are covered under the provisions of sections 185 or 186 of the Companies
Act, 2013, and hence reporting under clause 3(iv) of the Order is not applicable.

The provisions of the sections 73 to 76 and any other relevant provisions of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable
to the Company being an non-banking financial company registered with the Reserve
Bank of India (‘the RBI'), and also the Company has not accepted any deposits from
public or there is no amount which has been considered as deemed deposit within the
meaning of sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-

section (1)=of“section” 14870f tHe Act, in respect of Company s prod‘%cts /business
achv:tyﬁccordmgly, reporting under clause 3(vi) of the Order is not applicable.

a. In our opinion, and according to the information and explanations given to us,
undisputed statutory.-dues— mcludmg goods—and services tax, prov1dent1\ fund,
employees’ state,irisurance,.income- tax, sales’tax, service tax, duty of customs, duty of
exc1se, valueladdedftax cess and other maltenal statutory dues, as apphcable have
been regularly dep051ted with the appropnate z\l\uthontles by the Company. Frlllrther,
no undispated/amounts payable in respect }thereof were outstanding at the year-end
fora perlofd of more than six months 7om the daté) :they became payable#”

b. Accorﬁlmg to the mformat}cm and epranatljc\J)ns given” to us, there are no
statutory ‘dues referred in sub-clatise {a) which._have ‘not bsen deposited with the
appropriate authorities on account of/any-dispute except for the following:

A\

Continuation Sheet

'é\lame of |Naturéof__|Gross Amount pa1d Peri%\c:i-\to \ Forum where
’{‘he dues Amount | Under Protést which\\t\ft’l‘g___ dispute is
statute ®in (Zin lakhs) amount pending

lakhs) relates
Incone Income Tax 7.02 -| Assessment Cgﬁﬁssioner -
Tax Act™w=|___ — year.2015:16::Appeals
Income  |Income Tax 3.75 -| Assessment |Commissioner ~
Tax Act year 2018-19 | Appeals

According to the information and explanations given to us and as verified by us, no
transactions were surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) which have not been recorded
in the books of accounts.

a. According to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest

th cioany lender.
er‘g‘ggﬁngener
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x1.

b. According to the information and explanations given to us including
representation received from the management of the Company, and on the basis of our
audit procedures, we report that the Company has not been declared a willful defaulter
by any bank or financial institution or other lender.

c. In our opinion and according to the information and explanations given to us,
money raised by way of term loans were applied for the purposes for which these were
obtained, though idle/surplus funds which were not required for immediate
utilisation have been invested in readily realisable liquid investments.

d. In our opinion and according to the information and explanations given to us,
and on an overall examination of the financial statements of the Company, funds raised
by the Company on short term basis have not been utilised for long term purposes.

e ThesCompany did not have any associate or ]omt venture-during the year.

Further, according to the information and explanations given to us and ohan overall

exaniination of the financial statements of the Company, the Company has hot taken
V4

any funds from any entity or person on account of or to meet the obligations of its

subs1d1ary

f. The Company did not have any associate or joint venture during the year.
Fhlrther according to the information anE’l/explé‘na"clon given to us and as Venﬁled by
us, the Comp%ny has not raised any loaris diring,the year on the pledge of secunhes
held in itsfsubsidiary.

The Company has not raised any;money by way‘of initial public offer or further
Pt ublic offe\r (1nc1ud1ng debt 1nst;uments) dunng*the year\Accordingly, reportmg
utider claube 3(x)( ) of the Order is net apphcable to tﬁCOmpany

b Duringthe year,_the Company ha\s\not Enade any; preferenhal aIlotm ent or
private placement of shares or fuIIy or parhallyfor optlonally\converhble debefitures.
Accordingly, Clause 3(x)(b)of ‘the order is not applicable.

a. To the best of our knowledge according to the information and explanations
given to us,ng fraud by the Company or on the Company has been noticed or reported
during the pertod covered by our audit except for misappropriation of assets of the
Company by the customers of the Company identified by the management during the
year, involving amounts aggregating to Rs. 88.90 Jakhs as mentioned in Note 54 (xxviii)
of the accompanying financial staternents. The Company has initiated necessary action
against the customers connected to such instances.

b. According to the information and explanations given to us and as verified by
us, no report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

c. According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year.

SIM &
) o
&
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Finvest Private Limited on the standalone financial statements for the year ended 31 March
2023

xii.  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

xiii.  In our opinion and accordingto the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 of the Act, where applicable. Further, the details of such
related party transactions have been disclosed in the standalone financial statements,
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

xiv. a. In our opinion and according to the information and explanations given to us,
the Company has an internal audit system as required under section 138 of the Act
which is comiinénisurate with the size and nature of its business.

b. We have considered the reports issued by the Internal Auditors till
31December 2022. We were unable to obtain the Internal auditors report\for the
quarter ended 31 March-2023- on'tnnely basis,/hence we were unable to consider that
in our audit.

XV. A!ccordmg t0 the information and explanahg;l\ given to us, the Company has not
entered into any non-cash transactions w1th its dlrect rs or persons connected with
tﬁem and accgrdmgly, provisions of sdctich 192 dfithe Act are not applu:ablei to the

C:»mpany‘

xvi. a The Company is required {0 be' registered. unfl/%r sectlon 45-1A of the R"eserve
Bank of India Act 1934 and suc?xegls’trahon Ras beefi obtained by the Company.

b! During-the year, the Company has riot conducted agy Non Banking Fui ancial
actlvmes without*a vahd Cerhﬁeate of Reglstratlon (CoR) £ 0;{1_t‘he Reserve }%ank of
Intiia (RBI) as per the Reserve 76 Bank of India Act, 1934. Furthef,”Company has not
concj{ycted any Housmg Finance activities and is not required to obtain CoR#for such
activities from the RBIL

c. According to the information and explanations giver to us, the Company is not
a Core Investment Company (CIC) as defined in the regulations made by the RBL
Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the
Company.

d. Based on the information and explanations given to us and as represented by
the management of the Company, the Group (as defined in Core Investment
Companies (Reserve Bank) Directions, 2016) has no CICs which are registered with the
Reserve Bank of India.

xvii.  The Company has not incurred any cash loss in the current as well as the immediately
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xviii.

Xix.

xXX.

xxi.

For M M Nissim'& Cg LLP
Chartere‘!&i Accounta\n ts

Sanjay Khemani
Partner ~
Membership No. 044577~

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3{xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the plans of the Board of Directors and
management, we are of the opinion that no material uncertainty exists as on the date
of the audit report that Company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due. R

Company has fully spent the required amount towards Corporate Social
Respon51b111ty (CSR) and there is no unspent CSR amount for the year re&}.urmg a
transfer to a Fund specified'in Schedul}e VII tothe-Companies Act or special account in
c%])mphance W}Ehf fhe prov1smn—0f—sub—se(}t10n (6) of section 135 of the sald Act,
Accordingly, réporting under clause (xx) of the-Order is not applicable for the year
The repox}tmgmnder clause (xxi) is not apphcable in respect of audit of stan!(lialone
flinanmal statements of the Company. /Accordmgly, ho comment has beei¥inclyded in
respect of saifl clause under this report. /-

UDIN: 23044577BGUVMZ4626

Mumbai
May 26, 2023
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Annexure II to the Independent Auditor's Report of even date to the members of Ambit
Finvest Private Limited on the standalone financial statements for the year ended 31 March
2023

Independent Auditor’s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

(Referred to in paragraph 17(f) under ‘Report on Other Legal and Regulatory Requirement's
section of our report of even date)

1. In conjunction with our audit of the standalone financial statements of Ambit Finvest
Private Limited (‘the Company’) as at and for the year ended 31 March 2023, we have
audited the internal financial controls with reference to standalone financial statements of
the Company as at that date.

Board of Director’s Responsibilities for Internal Financial Controls

2. The Company’§*Bbard~of “Diréctors are responsible for establishifigsand maintaining
1nterna14ﬁnanc1al controls based on the internal financial controls with, reference to
stanslalone financial statements criteria established by the Company cor\fsytdermg the
ess%ntxal components of internal control stated in the Guidance Note on Aud1t\~\of Internal
Fmanc1a1 Controls over Financial- Reportmg (‘the Guidance Note’) issued by the Irilstltute of
Chartered Accountants of India_.(:ICAT). These \responsxblhhes include thle design,
1mp1ementat10n ang/mamtenance of ade;:[uate internal financial controls that were
op%ratmg effectively for ensuring the orderly/a{'ld efficient conduct of the Companys
business, mcludlng adherence to the Company s pohcxest\the safeguarding of its assets, the

y ‘ M\ i
prevention fand detection of frauds and errors, the\acctiracy and compléteness of the
I A \ {
acc!ounhngtrecords, and the timely preparation of reliable financial infGrmation, as required
under the Act. Ao

Auditor’s Responsibility for the Audit of the Intefnal Fln’a’fl(élal Controls with Reference to

Standal?lone Fmar}cﬁjtﬂem\ents/ / \

3. Our responsibilityis.fo express an’ opinion or}\the Company:giinternal financial controls
wi th\reference to standalone-firiancial statements based on oukaudit. We cond{;xcted our
auditiin accordance with the Standards on Auditing issued by the ICAI pres ibed under
Sectiony[43(10) of the Act, to the extent applicable to an audit of internal finaficial controls
with referen% standalone financial statements, and the Guidance Noﬁe, issued by the
ICAL Those Standards and thé Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements were
established and maintained and 1f such controls operated effectively in all material respects.
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Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements (Continued)

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Interfal Financial Controls with Reference to Standalone Fifiancial Statements

6. A company's internal financial controls with reference to standalone financial Statements is
. . . I . .
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation‘of‘financjial staterrfén’{s for external purposes in accordance
with generally accepfed accounting—principles./f\ company’s internal financial corhtrols with
reference to standalgné financial statements include those policies and procedures that (1)
I, e . ) Y . i
pertain to the/naintenance of records that, ity reasQ‘nable detail, accurately and falnrly reflect
the transact’i'on%f’e{md dispositions of the/assets of; t{u? company; (2) provide reasonable
assurance that,transactions are recorde/d ag necessary to ‘permit preparation of; financial
statements fin akccordance with generally accepted accounting principlés, and that receipts
ancilI expend\itur\es of the company are being made only,in acéordance with authl?risations
of management and directors of ;che company;..and (3)\pr0\ride reasonable assurance
regarding prevention or timely de}ecti n of'uﬁé’utborised 'é\cquisiﬁon, use, or disHosil'ion of
the*lcompany’Ssassets that could have a material effect on the financial statements!

Inheren“t Limitations of Internal Financial Controls.with Reference to 'Standalone;Financial
Statements Th— W

7. Because,of the inherent limitations of internal financial controls with#reference to
standalon?:afimﬁ_gcial statements, including the possibility of collusién or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial controls with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with

the policieg or procedures may deteriorate.
SIM ¢
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Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to standalone financial statements and such controls were operating
effectively as at 31 March 2023, based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the
essential cornponents of internal control stated in the Guidance Note issued by the ICAL

For M M Nissim & Co LLP
Chartered Accountants
Firmp's Registration No: 107122W/W100672

Sanjay Khemani
Partner

Membership'No. 044577 N
UDIN: 23044577BGUVMZ4626

Mumfgai N
26 Maj 2023 g ‘
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AMBEBIT FINVEST PRIVATE LIMITED
Standalone Balance Sheet as at 31st March, 2023

(Ansounts in T lakhs)

Asat Asat
Notes 31st March, 2023 31st March, 2022
ASSETS
Financial Assets
(a) Cash and cash equivalents 4 5,900.73 9,937.37
{b) Bank balance other than cash and cash equivalents 5 6,063.71 5387.81
(c) Receivables
Trade Receivables 6 496,92 -
(d) Loans 7 2,23,400.56 1,30,028.47
(e) Investments 8 12,149.07 27,115.17
(f) Other financial assets 9 5,:394.57 1,733.60
2,53,405.56 1,74,202.42
Non-financial Assets
(a) Current tax assets {net) 10(a) 1,975.87 683.11
(1) Deferred tax assets (net) 49 218.54 528.15
(c) Property, Plant and Equipment 11 951.52 561.96
(d) Goodwill 12 4,736.96 2,436.68
(e) Other Intangible assets 13 662.83 167.04
(f) Intangible Assest under Development 13(a) 63.79 -
(g) Right of use asset 14 2,440.03 1,601.51
{(h) Other non-financial assets 15 1,250.68 1,172.33
12,300.22 7,150.78
TOTAL ASSETS 2,65,705.78 1,81,353.20
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
{a) Derivative Financials Instruments 16 89.21 -
(b) Trade payables 17 .
(i) total outstanding dues of micro enterprises and small enterprises 51.30 99.44
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises 3,793.21 2,697.52
(<) Debt securities 18 29,951.62 17,024.54
(d) Borrowings (other than debt securities) 19 1,49,190.90 §9,100.80
(e) Lease liabilities 14 2,559.15 1,704.43
_(_f) Other financial liabilities 20 8,844.76 3,222.69
1,94,480.15 1,13,849.42
Non-financial Liabilities
(a) Current tax labilities (net) 10(b) 59.33 7367
(b) Provisions 21 294,60 264.93
(c) Other non-financial liabilities 22 568.58 363.18
922,51 701.78
TOTAL LIABILITIES 1,95,402.66 1,14,551.20
EQUITY
(a) Equity share capital 23 1,809.72 1,809.39
(b) Other equity 24 68,493.40 64,992.61
TOTAL EQUITY 70,303.12 66,802.00
TOTAL LIABILITIES AND EQUITY 2,65,705.78 1,81,353.20
See accompanying notes forming part of the standalone financial
statements 1-67

In terms of our report attached

For M M Nissim & Co LLP

Chartered Accountants

Firm Registration Number: 107122W/W100672

On behalf of the Board of Directors
Ambit Finvest Private Limited

Sanjay Khemani Sanjay Sakhuja Sanjay Dhoka

Pariner Whole Tinte Director and Whole Time Director, Company 54
Executive Chairman CFO and COO

Membership Number: 044577 DIN: 00004370 DIN: 00450023

Place: Mumbai
Date: 26th May 2023

Date: 26th May 2023
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AMBIT FINVEST PRIVATE LIMITED
Statement of Standalone Profit and Loss for the year ended 31st March, 2023
(Amounts in T lakis)

Notes Year ended Year ended
31st March, 2023 31st March, 2022
Revenue from operations
Interest income 25 ' 28,980.15 18,514.68
Net gain on fair value changes 26 662.40 394,22
Net gain/ (Loss) on derecognition of financial instruments under 27 3,520.82 1,089.44
amortized cost category
Fees and commission Income 28 850.08 303.88
Total revenue from operations 34,033.45 20,302.22
Other income 29 921.64 136.88
Total income 34,955.09 20,439.10
Expenses
Finance costs 30 12,738.53 6,626.25
Net loss on fair value changes 31 89.21 -
Impairment of financial assets 32 2,892.30 750.99
Employee benefits expense ! . 33 . 10,015.22 6,558.85
Depreciation, amortization and impairment 34 1,058.36 726,06
Other expenses 35 4,574.75 2,337.84
31,368.37 16,999.59
Profit before tax 3,586.72 3,439.11
Tax Expense:
- Current tax -
for the current year 48 (22.44) 500.29
N {Excess)/short provision in respect of eatlier years - -
(2244) 500.29
- Deferred tax credit 50 301.84 360.60
279.40 860.89
Profit for the year 3,307.32 2,578.22
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 30.84 (14.32)
Income tax on above (7.76) 3.60
Total other comprehensive income 23,08 (10.72)
Total comprehensive income for the year 3,330.40 2,567.50
Earnings per equity share 40
{Nominal value of equity share Y10 per share)
- Basic (3) 18.28 14.25
- Diluted (3) 18.24 14.21
See accompanying notes forming part of the standalone financial
statements 1-67
In terms of our report attached
For M M Nissim & Co LLP On behalf of the Board of Directors

Chartered Accountants Ambit Finvest Private Limited

Sanjay Khemani Sanjay Sakhuja Sanjay Dhoka

Partner Whole Time Director and Whole Time Directer,
Executive Chairman CFO and COO

Membership Number: 044577 DIN: 00004370 DIN: 00450023

Place: Mumbai Date: 26th May 2023 Date: 26th May 2023

Date: 26th May 2023
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AMBIT FINVEST PRIVATE LIMITED

Standalone Cash flow statement for the year ended 31st March, 2023

(Anmounts in T Inkhs)

Particulars Year ended Year ended
31st March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,586.72 3,439.11
Adjustments for:
Depreciation, amortization and impairment 1,058.36 726.06
Impairment on financial instruments 2,947.79 744.73
Impairment on financial instruments_deposits (8.79)
Impairment on financial instruments_investments (46.70) -
Interest income on deposits with banks (714.09) (368.71)
Interest income on Investments (2,226.72) (1,441.73)
Interest income on Loans {25,851.69) (16,707.24)
Finance Cost 11,906.74 6,307.22
Finance Cost on lease liabilities 186.18 131.97
Employee stock option compensation cost 16052 97.09
Loss on write off of fixed assels 17.46 1.77
Unwinding of discount on security deposit (33.10) (18.10)|
Profit on Redemption of Debentures (544.93) (366.71)
Profit on Sale of Investment property - (30.56)
Profit from redemption of investments in mutual funds (117.47) (24.51)
Interest received 24,864.38 16,281.10
Interest paid (12,888.38) (4,927.23)
Operating profit before working capital changes 2,296.28 3,844.26
Changes in working capital:
Adjustments for (increase)/decrease in operating assets:
Trade receivables {496.92) -
Loans (94,618.48) (33,944.76)
Other financial assets (3,695.58) (1,454.97)
Other non-financial assets (333.04) (415.36)
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 1,047.55 1,356.26
" Derivative Financials Instruments 89.21 -
Other financial liabilities 5,622.07 1,685.31
Other non-financial liabilities 205.40 257.83
Provision for employee benefits 60.51 89.30
Cash used in operations (89,823.01) (28,582.13)
Direct tax paid (net) (1,284.66) (1,181.82)
___ Net cash used in operating activities (A) (91,107.67) (29,763.95)
B. CASH FLOW FROM INVESTING ACTIVITIES _
Purchase of property, plant and equipment {417.13) (540.46)
Purchase of other intangible assets (3,043.69) (172,72)
Purchase of investments (77,930.28) (65,562.46)
Proceeds from sale of investments 95,714.74 49,160.96
(Purchase)/Sale of mutual funds 117.47 24,51
Purchase of investments in subsidiary - (2,051.00)
(Purchase)/Sale of investments property - 362.35
Change in Fixed deposits not considered as cash and cash equivalent (676.17) (1,171.88)
Net cash used in investing activities T (®) 13,764.95 (19,950.70)
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AMBIT FINVEST PRIVATE LIMITED
Standalone Cash flow statement for the year ended 31st March, 2023

{Amounts in ¥ fakhs)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares 10.20 5.10
Proceeds from borrowings (other than debt securities) 1,01,124.56 73,507.89
Repayment of borrowings (other than debt securities) (41,215.84) (22,772.92)
Proceeds from debt securities 28,816.83 3,000.00
Repayment of Lease Liabilities-Principal '(525.85) (411.16)
Repayment of Lease Liabilities-Interest (186.18) (131.97)
Repayment of debt securities (14,726.75) -
Net cash generated from financing activities Q) 73,296.97 03,596.94
Net increase f(decrease) in cash and cash equivalents (A+B+C) (4,045.75) 3,882.29
Cash and cash equivalents at the commencement of the year 9,946.56 6,064.27
Cash and cash equivalents at the end of the year 5,900.81 9,946.56
Reconciliation of cash and cash equivalents with the Balance Sheet
Cash and cash equivalents as per the balance sheet 5,900.73 9,937.37
Add: Impairment loss allowances 0.07 9.19
Cash and cash equivalents as per the cash flow statement* 5,900.81 9,946.56
*comprises:
Cash on hand 44.45 2143
Balances with banks
- In current accounts 5,570.91 2416.36
- In deposit account with original maturity of three months or less 285.45 7508.77
5,900.81 9,946.56
See accompanying notes forming part of the standalone financial statements
In terms of our report attached
For M M Nissim & Co LLP On behalf of the Board of Directors
Chartered Accountants Ambit Finvest Private Limited
Firm, Registration Number: 1 672 *
L)
- —— 004
167 120w/ @‘ﬂ A
Sanjay Khemani Sanjay Sakhuja Sanjay Dhoka Neha Gandhi
Partner Whole Time Director and Whole Time Director, Company Secretary
Executive Chairman CFO and COO M.No. ACS 55410
Membership Number: 044577 DIN: 00004370 DIN: 00450023

Place: Mumbai
Date: 26th May 2023

Date: 26th May 2023
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AMBIT FINVEST PRIVATE LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March, 2023

Equity Share Capital
(Amounis in ¥ lakhs)
Particulars Year ended Year ended
31st March, 2023  31st March, 2022
Balance at the beginning of the year 1,809.39 1,809.22
Changes in equity share capital during the year (see note 23) 0.33 0.17
Balance at the end of the year 1,809.72 1,809.39
Other equity
(Amounts in T lakhs)
Reserves and Surplus Total
Statutory Securities Share Retained
Reserve premium options Earnings
outstanding
account
Balance as at 1st April, 2022 2,798.10 51,233.67 159.17 10,801.67 64,992,61
Changes in accounting policy/prior period errors - - - - -
Restated balance as at 1st April, 2022 2,798.10 51,233.67 159.17 10,801.67 64,992.61
Profit for the year - - - 3,307.32 3,307.32
Other comprehensive income for the year net of - i - . 23.08 23.08
income tax *
Exercise of employee stock options - 1212 - - 1212
Arising out of issue of equity shares during the year - - (2.25) - (2.25)
under the Employee Stock Option Schemes .
Transfer from retained earnings to statutory reserve 661.46 - - (661.46) -
Compensation cost - - 160.52 - 160.52
Balance as at 31st March, 2023 '3,459.56 51,245.79 317.44 13,470.61 68,493.40
Balance as at 1st April, 2021 2,282.46 51,227.93 62.88 8,749.81 62,323.08
Changes in accounting policy/ prior period errors - - - - -
Reststated balance as at 1st April, 2021 2,282.46 51,227.93 62.88 8,749.81 62,323.08
Profit for the year - - - 2,578.22 2,578.22
Other comprehensive income for the year net of income
tax * - - - (10.72) (10.72)
Transfer from retained earnings to statutory reserve 515.64 - - (515.64) -
Exercise of employee stock options - 5.74 _ _ 574
Arising out of issue of equity shares during the year
under the Employee Stock Option Schemes - - {0.80} - (0.80)
Compensation cost - - 97.09 - 97.09
Balance as at 31st March, 2022 2,798.10 51,233.67 159.17 10,801.67 64,992,61
* Represents remeasurements of the defined benefit plans
See accompanying notes forming part of the standalone financial statements
In terms of our report attached
For M M Nissim & Co LLP On behalf of the Board of Directors
Chartered Accountants Ambit Finvest Private I;imited
1071220 / } —_—q R nrOJf
W10:1872 /
MUMBAI
Sanjay Khemani Sanjay Sakhuja Sanjay Dhoka Neha Gandhi
Partner Whote Time Director and Whole Time Director, Company Secretary
Membership Number: 044577 Executive Chairman CFO and COO M.No. ACS 55410
Place: Mumbai DIN: 00004370 DIN: 00450023

Date: 26th May 2023

Date: 26th May 2023
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the standalone financial statements for the year ended 31st March, 2023

1.

2.01

202

2.03

Background

Ambit Finvest Private Limited ("the Company") is a Non-Banking Financial Company (NBFC) registered with the
Reserve Bank of India (RBI). The Company is Systemically Important Non-deposit accepting NBFC as defined under
Section 45-1A of the Reserve Bank of India Act, 1934 with effect from 1st September, 2018. The Company was
incorporated in India as a private company on 24th July, 2006 under the Companies Act, 2013. The Company is
principally engaged in lending activities. The Company's registered office is at Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai - 400 013,

Basis of preparation

Statement of compliance

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time. The Company has been prepared financials in accordance with the recognition and measurement principles as laid
down in Ind AS, prescribed under Section 133 of the Companies Act 2013 ('the Act) read with relevant rules issued
thereunder and the other accounting principles generally accepted in India.

The standalone financial statements have been prepared on a historical cost basis except for certain financial assets and
liabilities - measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements have been prepared on accrual and going concern basis.

The standalone financial statements are prepared on a going concern basis, as the Management is satisfied that the
Company shall be able to continue its Business for the foreseeable future and no material uncertainty exists that may
cast significant doubt on the going concern assumption. In making this assessment, the Management has considered a
wide range of information relating to present and future conditions, including future projections of profitability, cash
flows and capital resources.

Functional and Presentation Currency

These standalone financial statements are presented in Indian Rupees {(INR), which is also the Company’s functional
currency. All the financial information have been presented in Indian Rupees (INR) and all amounts have been rounded-
off to the nearest lakhs with two decimals, except when otherwise stated.

Use of estimates and judgments

The preparation of the standalone financial statements, in conformity with the generally accepted accounting principles,
requires the Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the standalone financial statements are prudent and reasonable. The
actual results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known/materialise. The estimates and underlying assumptions are
reviewed on an ongoing basis.

Judgment, estimates and assumptions are required in particular for:
i. Determination of estimated useful lives of property, plant, equipment [see note 3.03 (iii}]
ii. Determination of estimated useful lives of intangible assets [see note 3.05 (iv)]
ifi. Recognition and Measurement of defined benefit obligations [see note 3.09(b)]
iv. Fair value of financial instruments [see note 3.07(B)]
v. Business model assessment [see note 3.07(C)]
vi. Impairment of financial assets [see note 3.07(E)]
vii, Evaluation of Iease, lease term and discount rate [see note 3.11]
viii. Provisions, Contingent liabilities and Contingent Assets [see note 3.14]
ix. Provision for tax expenses [see note 3.15]

[

x. FBffective Interest rate
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the standalone financial statements for the year ended 31st March, 2023

3.

3.02

Significant accounting policies
3.01 Revenue recognition

.

=4

Hii,

iv.

Revenue(other than those items to which Ind AS 109 Financial Instruments is applicable} is measured at fair value
for the consideration received or receivable. Amounts disclosed as revenue are net of goods and services tax ‘GST’)
and amounits collected on behalf of third parties. Ind AS 115 Revenue from Contracts with Customers outlines a
single comprehensive model of accounting for revenue arising from contracts with customers.

The Company recognizes revenue from contracts with customers based on a five-step model as set out in Ind AS
115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a

customer to transfer a good or service to the customer.
Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company

expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts

collected on behalf of third parties.
Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more

than one performance obligation, the Company allocates the transaction price to each performance obligation in
an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation.

Step 5: Recognise revenue when(or as) the Company satisfies a performance obligation.

Specific policies for the Company’s different sources of revenue are explained below:

. Interest income

The Company recognizes interest income using Effective Interest Rate ("EIR") on all financial assets subsequently
measured at amortised cost. EIR is calculated by considering all costs and incomes attributable to acquisition of a
financial asset or assumption of a financial liability and it represents a rate that exactly discounts estimated future
cash payments/receipts through the expected life of the financial asset/financial liability to the gross carrying
amount of a financial asset or to the amortised cost of a financial liability.

The Company recognizes interest income by applying the EIR to the gross carrying amount of financial assets other
than credit-impaired assets. In case of eredit-impaired financial assets regarded as ‘stage 3, the Company recognizes
interest income on the amortised cost net of impairment loss of the financial asset at EIR. If the financial asset is no
longer credit-impaired, the Company reverts to calculating interest income on a gross basis.

Delayed payment interest (penal interest) levied on customers for delay in repayments/non payment of contractual
cashflows is recognised on realization.

i. Net gain on fair value changes

Financial assets are subsequently measured at fair value through profit or loss (FVTPL) or fair value through other
comprehensive income (FVOCI), as applicable. The Company recognises gains/losses on fair value change of
financial assets measured as FVTPL and realised gains/losses on derecognition of financial asset measured at
FVTPL and FVOCL

Dividend income
Dividend income is recognised when the Company’s right to receive the payment is established.

Recoveries of financial assets written off
The Company recognises income on recoveries of financial assets written off on realisation or when the right to
receive the same without any uncertainties of recovery is established.

Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at bank, short-term deposits with an original maturity of
three months or less and highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

3.03 Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. The
cost of an item of property, plant and equipment comprises of purchase price and any attributable cost such as
duties, non -refundable taxes, freight, borrowing costs, erection and commissioning expenses incurred in bringing
the asset to its working condition for its intended use.

ii. Subsequent expenditure on PPE after its purchase is capitalized only if it is probable that the Future economic

benefits will flow to the enterprise and the cost of the item can be measured reliably.

Depreciation
The Company provides depreciation on straight line method based on the useful lives prescribed in Schedule II of
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the Companies Act, 2013, except in respect of mobile handsets (included in office equipment) where useful life has
been considered to be 2 years based on the Company's replacement policy for such handsets given to employees.
Depreciation on leasehold improvements is provided over the primary period of lease of premises or 5 years,
whichever is Iess,

The estimated useful lives, residual values and depreciation method are reviewed at the end of the reporting period
with the effect of any changes in the estimation accounted for on a prospective basis.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Significant accounting policies (contd.)
Property, plant and equipment {(contd.)

iv. De-recognition
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognized in the statement of profit and loss.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business
less accumulated impairment losses, if any. For the purposes of impairment testing, gooduwill is allocated to each of the
company's cash-generating units that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocaled is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired, If the recoverable amount of the cash-generating unit is less
than its earrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated
to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any
impairment loss for goodwill is recognised directly in profit or loss. An impairment loss recognised for goodwill is not
reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the determination of
the profit or loss on disposal.

QOther intangible assets

Intangible assets are initially recognised at its cost and subsequently carried at the cost less accumulated amortization
and impairment, if any and are amortised equally over the period of 3 years commencing from the year in which the
expenditure is incurred.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company. The estimated useful lives, residual values and amortization method are
reviewed at the end of the reporting period with the effect of any changes in the estimation accounted for on a
prospective basis.

An intangible asset is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the derecognition is recognized in the statement of profit and loss.
Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as “Intangible assets
under development”.
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Investment Properties

Properties, including those under construction, held to earn rentals and /or capital appreciation are classified as
investment property and are measured and reported at cost, including transaction costs. Depreciation is recognized
using straight line method so as to write off the cost of the investment property less their residual values over their
useful lives specified in schedule II to the Companies Act, 2013 or in case if assets were the useful life was determined
by technical evaluation, over the useful life so determined. Depreciation method is revised at each financial year end to
reflect the expected pattern of consumption of the future benefit embodied in the investment property, the estimated
useful life and residual values are also reviewed at each financial year end and the effect of any change in estimates of
useful life/residual value is accounted on prospective basis.

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arising on derecognition of property is recognized in the statement of profit and loss in the same year.

Financial instruments

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial lability
or equity instrument of another entity. All the financial instruments are recognised on the date when the Company
becomes party to the contractual provisions of the financial instruments.

A. Initial measurement and recognition of Financial assets and financial liabilities
Financial assets and financial liabilities are itially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the firancial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
statement of profit and loss.

Significant accounting policies (contd.)

Financial instruments {contd.)

B. Fair value of financial instruments

The Company measures its qualifying financial instruments at fair value on each Balance Sheet date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated
using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into
account the characteristics of the asset or liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes
in this standalone financial statements is determined on such a basis, except for measurements that have some
similarities to fair value but are not fair value, such as net realizable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:

i. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;
ii. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and
iil. Level 3 inputs are unobservable inputs for the asset or liability.
C. Financial assets
The Company classifies its financial assets as subsequently measured at either amortized cost or fair value based on
the business model for managing the financial assets and the contractual cash flow characteristics of the financial
assets.

Business model assessment

The Company makes an assessment of the objective of a business model in which an asset is held such that it best
reflects the way the business is managed and is consistent with information provided lo management. The
information considered includes:

- the objectives for the portfolio in particular, management's strategy of focusing on earning contractual interest
revenue, maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of the liabilities that are funding those assets or realizing cash flows through the sale of the assets;

- the frequency, volume and timing of sales in prior periods, the reasons for such sales and its expectations about
future sales activity. However, information about sales activity is not considered in isolation, but as part of an
overall assessment of how the Company's stated objective for managing the financial assets is achieved and
how cash flows are realised; and

- the risks that affect the performance of the business model, the financial assets held within that business model
and how those risks are managed. “
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Assessment whether contractual cash flows are solely payments of principal and interest

For the purpose of this assessment, 'principal' is defined as the fair value of the financial asset on initial recognition.
‘Interest' is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic fending risks and costs, as well as profit
margin,

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a
contractual term that could change the liming or amount of contractual cash flows such that it would not meet this
condition,

Subsequent measurement
(a) Financial assets at amortised cost
A financial asset is measured at amortised cost only if both of the following conditions are met-
i. it is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

3. Significant accounting policies (contd.)
3.07 Financial instruments {contd.}

ii. the contractual terms of the financial asset represent contractual cash ﬂows that are solely payments of pnnc:pal
and interest.
After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR
method. Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs
that are an integral part of the EIR and reported as part of interest income in the statement of profit and loss.
The losses if any, arising from impairment are recognised in the statement of profit and loss.

(b) Financial asset at fair value through Other Comprehensive Income (FVOCI)
Financial asset with contractual cash flow characteristics that are solely payments of principal and interest and
held in a business model whose objective is achieved by both collecting contractual cashflows and selling
financial assets are classified to be measured at FVOCI. The impairment losses, if any, are recognised through
statement of profit and loss. The loss allowance is recognized in other comprehensive income and does not
reduce the carrying value of the financial asset,

(¢) Financial asset at fair value through profit and loss (FVTPL)
Any financial instrument which does not meet the criteria for categorisation as at amortized cost or as FVOCT, is
classified to be measured at FVTPL. Financial instruments included within the FVTPL category are measured at
fair value with all changes recognised in the statement of profit and loss .

D. Financial liabilities
All financial liabilities are subsequently measured at amortised cost. A financial liability is classified as at fair value
through profit or loss if it is classified as held-for trading or is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and changes therein, including any interest expense, are recognised in
the Statement of Profit & loss.

E. Impairment of financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured
at amortised cost such as loan given,

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the Company expects to receive (i.e, all cash shortfalls), discounted at
the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-
impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financial
instrument {for example, prepayment, extension, call and similar options) through the expected life of that financial
instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition, If the
credit risk on a financial instrament has not increased significantly since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month
expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that
will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the
prevmus period, but determines at the end of a reporting period that the credit risk has not increased significantly
ce initial recognition due to improvement in credit quality as compared to the previous period, the Company
in measures the loss allowance based on 12-month expected credit losses. “

methodology for loan portfolio, pleasde refer note no. 51.04.
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3. Significant accounting policies (contd.)
3.07 Financial instruments {contd.)

When making the assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the Company compares the
risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on
the financial instrument as at the date of initial recognition and considers reasonable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition.

F. Derecognition of financial assets and financial liabilities
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised when:
- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Company continues to recognize the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

G. Modifications of financial assets and financial liabilities
Financial assets
If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified asset
are substantially different. If the cash flows are substantially different, then the contractual rights to cash flows from
the original financial asset are deemed to have expired. In this case, the original financial asset is derecognised and a
new financial asset is recognised at fair value.

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the modification
does not result in derecognition of the financial asset. In this case, the Company recalculates the gross carrying
amount of the financial asset as the present value of the renegotiated or modified contractual cash flows that are
discounted at the financial asset's original effective interest rate and recognises the amount arising from adjusting
the gross carrying amount as a modification gain or loss in profit and loss account. Any costs or fees incurred adjust
the carrying amount of the modified financial asset and are amortised over the remaining term of the modified
financial asset If such a modification is carried out because of financial difficulties of the borrower, then the gain or
loss is presented together with impairment losses. In other cases. it is presented as interest income or other gain or
loss as appropriate.

Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of the modified
liability are substantially different In this case, a new financial Liability based on the modified terms Is recognised at
fair value. The difference between the carrying amount of the financial liability extinguished and the new financial
liability with modified terms is recognised in statement of profit or loss.

H. Write off
Financial assets are written off either partially or in their entirety when there is no realistic prospect of recovery, This
is generally the case when the Company determines that the borrower does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts. If the amount to be written off is greater than the
accumulated loss allowance, the difference is first treated as an addition to the allowance that is then applied against
the gross carrying amount. Any subsequent recoveries are credited to impairment on financial instruments in
statement of profit and loss.

1. Derivative financial instruments
The Company enters into derivative financial instruments to manage its exposure to interest rate risk and foreign
exchange rate risk. Derivatives held include Foreign exchange forward contracts. Derivatives are initially recognised
at fair value at the date a derivative contract is entered into and are subsequently remeasured to their fair value at
each balance sheet date. The resulting gain/loss is recognised in the statement of profit and loss immediately. A
denvatwe with a positive fair value is recognised as a financial asset whereas a derivative with a negative fair value

a financial liability.
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Significant accounting policies (contd.)

J. Securitization

The Company has transferred certain pools of fixed rate loan receivables backed by underlying assets by entering
into securitisation transactions with the Special Purpose Vehicle Trusts (SPV Trust) sponsored by commercial banks
for consideration received in cash at the inception of the transaction. The Company, being Originator of these loan
receivables, also acts as Servicer with a responsibility of collection of receivables from its borrowers and depositing
the same in Collection and Payout Account maintained by the SPV Trust for making scheduled payouts to the
investors in Pass Through Certificates (PTCs) issued by the SPV Trust. These securitisation transactions also requires
the Company to provide for first loss credit enhancement in various forms as credit support in the event of shortfall
in collections from underlying loan contracts. By virtue of existence of credit enhancement, the Company is exposed
to credit risk, being the expected losses that will be incurred on the transferred loan receivables to the extent of the
credit enhancement provided. In view of the above, the Company has retained substantially all the risks and
rewards of ownership of the financial asset and thereby does not meet the derecognition criteria as set out in Ind AS
109.

Business combination

The Company has used acquisition method of accounting for business combinations. At the acquisition date the
identifiable assets acquired and the liabilities assumed are recognised at their acquisition-date fair values. Acquisition-
related costs are recognised in statement of profit or loss,

Goodwill is initially measured at cost being the excess of the aggregate of the consideration transferred and the amount
recognised for non controlling interests, and any previous interest held, over the net identifiable assets acquired and the
liabilities assumed. After initial recognition, goodwill is measured at cost less any accumulated impairment losses.

Employee benefits

(a) Short term benefits
Short term employee benefits are charged to statement of profit and loss at the undiscounted amount in the year in
which the related service is rendered.

(b) Long term benefit plans
Defined contribution plan - Provident and family pension fund:
The eligible employees of the Company are entitled to receive post employment benefits in respect of provident and
family pension fund, in which both employees and the Company make monthly contributions at a specified
percentage of the employees’ eligible salary. Provident and family pension fund are classified as defined
contribution plans as the Company has no further obligations beyond making the contribution. The contribution
towards the plan is charged to statement of profit and loss in the year it is incurred.

Defined benefit plan - Gratuity:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump sum payment to vested employees, at retirement, death while in employment or on
termination of employment, of an amount equivalent to 15 days salary payable for each completed year of
continuous service or part thereof in excess of six months on the basis of last drawn eligible salary. Vesting occurs
upon completion of five years of service. The Company accounts for gratuity benefits payable in future, based on an
independent actuarial valuation carried out as at the year end. Actuarial gain/loss is recognised in the other
comprehensive income.

Other long term benefit plan - Compensated absences:

The Company provides for leave with pay to eligible employees as per the Company’s policies. The employees are
entitled to accumulate leave subject to certain limits for future encashment/availment. The liability is provided
based on the number of days of unutilised leave at each balance sheet date on the basis of an independent actuarial
valuation. Actuarial gain/loss is recognised in the Statement of Profit and Loss.

3.10 Foreign currency transactions

These standalone financial statements are presented in Indian rupees which is also the functional currency of the
Company. Transactions in currencies ather than Indian rupees (i.e. foreign currencies) are recognised at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated
in foreign currencies are re-translated at the rates prevailing at that date. Non monetary items carried at fair value that
are denominated in foreign currencies, are re-translated at the rates prevailing at the date when the fair value was
determined. Non monetary items that are measured in terms of historical cost in a foreign currency are not re-
translated.

Exchange differences on monetary items are recognised in statement of profit or loss in the period in which they arise.
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Significant accounting policies (contd.)

Leases - Company as lessee

Company as lessee

Company assesses whether a contract is or contains a lease, at inception of a contract. The Company recognises a right-
of-use asset and a corresponding lease liability with respect to all lease agreements in which it is the lessee, except for
short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease unless another systematic basis is more representative of the time pattern in which economic benefits from the
leased asset are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted by using the rate implicit in the lease, If this rate cannot be readily determined, the Company uses its
incremental borrowing rate. Lease payments included in the measurement of the lease liability comprise of fixed lease
payments(less any lease incentives), variable lease payments, penalties, etc. The lease liability is presented as a separate
line in the Balance sheet. The lease liability is subsequently measured by increasing the cartying amount to reflect
interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the
lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever
* the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the
lease Liability is remeasured by discounting the revised lease payments using a revised discount rate.

* the lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed
residual value, in which cases the lease liability is measured by discounting the revised lease payments using the
initial discount rate (unless the lease payments change is due to a change in a floating interest rate, in which case a
revised discount rate is used).

* a lease contract is medified and the lease modification is not accounted for as a separate lease, in which case the
lease liability is remeasured by discounting the revised lease payments using a revised discount rate,

The Company did not make any such adjustments during the periods presented.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or
before the commencement day and any initial direct costs . They are subsequently measured at cost less accumulated
depreciation and impairment Josses.

Security deposit for rent premises having lease tenure of more than 12 months are recored at present value over ils lease
tenure.

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the lease, a
provision is recognised and measured under Ind AS 37. The costs are induded in the related right-of-use asset, unless
those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset.

The right-of-use assets are presented under property, plant and equipment.

The Company applies Ind AS 36 Impairment of Assets to determine whether a right-of-use asset is impaired. Variable
rents are not included in the measurement the lease liability and the right-of-use asset. The related payments are
recognised as an expense in the period in which the event or condition that triggers those payments occurs and are
included in the line “ Other expenses” in the statement of profit or loss.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date to assess if there is any indication of impairment
based on internal /external factors. If any of such indicator exists, impairment loss is provided in the statement of profit
or loss to the extent the carrying amount of assels exceeds their estimated recoverable amount. Recoverable amount is
the higher of an asset's net selling price and its value in use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. Net selling
price is the amount obtainable from the sale of an asset in an arm's length transaction between knowledgeable, willing
parties, less the cost of disposal.
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Significant accounting policies (contd.)
Provisions and contingent iiabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past event, it
is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation. The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost.

Where the probability of outflow is considered to be remote, or probable, but a reliable estimate cannot be made, a
contingent liability is disclosed.

Provisions and contingent liabilities are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

Income Tax
Income tax expense comprises current and deferred tax. It is recognised in statement of profit and loss except to the
extent that it relates to items recognised directly in equity or in other comprehensive income.

(i) Current tax
Current tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance
with-the Income Tax Act, 1961. Current tax comprises the expected tax payable or receivable on the taxable income
or loss for the year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws) enacted or substantively
enacted by the reporting date.

(ii) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
standalone financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that the taxable profits
will be available against which those deductible temporary differences can be utilised. Deferred tax assets are also
recognised with respect to carry forward of unused tax losses and unused tax credits (including Minimum
Alternative Tax credit) to the extent that it is probable that future taxable profit will be available against which the
unused tax losses and unused tax credits can be utilised.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted at the reporting period. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manrer in which the Company expects, at the end of the reporting period,
to recover or settle the carrying amount of its assets and liabilities,

The carrying amount of deferred tax assets are reviewed at the end of each repoiting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same taxation authority and the taxation laws permit the entity
to make or receive a single net payment.

Minimum Alternative Tax Credit

MAT credit entitlement is recognized as an asset only when and to the extent there is convincing evidence that
normal income tax will be paid during the specified period. In the year in which MAT credit becomes eligible to be
recognized as an asset, the said asset is created by way of a credit to the statement of profit and loss and shown as
MAT credit entitlement, This is reviewed at each balance sheet date and the carrying amount of MAT credit
entitlement is written down to the extent it is not reasonably certain that normal income tax will be paid during the
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Significant accounting policies (contd.)

Finance Cost

Finance costs include interest and other ancillary borrowing costs. Ancillary costs include issue costs such as loan
processing fee, arranger fee, stamping expense and rating expense ete. The Company recognises interest expense and
other ancillary cost on the borrowings as per Effective Interest Rate Method, which is calculated by considering any
ancillary costs incurred and any premium payable on its maturity.

Finance costs are charged to the Statement of Profit and Loss.

Earnings per share

The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the period
by the weighted average number of equity shares outstanding during the reporting period.

Diluted EPS is computed by dividing the net profit attributable to the equity shareholders for the period by the
weighted average number of equity and dilutive equity equivalent shares outstanding during the period, except where
the results would be anti-dilutive.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

Employee Share based payments

Equity-settled share-based payments to employees and others providing similar services are measured at the fair value
of the equity instruments at the grant date. Details regarding the determination of the fair value of equity-settled share-
based transactions are set out in note 40. The fair value determined at the grant date of the equity-settled share-based
payments is expensed on a straight-line basis over the vesting period, based on the Company's estimate of equity
instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the
Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognised in profit or loss such that the cumulative expense reflects the revised estimate,
with a corresponding adjustinent to the Stock Options Cutstanding Reserve.

Recent accounting pronouncetnents:

The Ministry of Corporate Affairs (MCA) on 31st March 2023 through Companies (Indian Accounting Standards)
Amendment Rules, 2023 has notified the following amendments to IND AS which are applicable for the annual periods
beginning on or after 1st April, 2023,

The Company will carry out a defailed review of accounting policies to delermine material accounting policy
information to be disclosed going forward.

The Company dees not expect this amendment to have any material impact in its financial statements.

Indian Accounting Standard (Ind AS) 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This
amendment has changed the definition of a “change in accounting estimates” to a definition of “accounting estimates”.
The amendment clarifies how companies should distinguish changes in accounting policies from changes in accounting
estimates,

The Company does not expect this amendment to have any material impact in its financial statements.

Indian Accounting Standard (Ind AS) 12 - Income taxes - This amendment has done away with the recognition
exemption on initial recognition of assets and liabilities that give rise to equal and offsetting temporary differences.

The Company does not expect this amendment to have any material impact in its financial statements.
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{Amounts in T lakhs)
Asat As at
31st March, 2023 31st March, 2022

4, CASH AND CASH EQUIVALENTS

Cash on hand 4445 2143
Balance with banks

- In current accounts 557050 2,416.36

In deposit accounts with original maturity of three 285.45 750877

months or less

Less: Impairment loss allowance 0.07 9.19

28538 7A499.58

5,900.73 9,937.37

5. BANK BALANCE OTHER THAN CASH AND CASH

EQUIVALENTS
Deposits with a bank [see footnote] 6,0166.68 539045
Less: Impairment loss allowance ) 297 264
6,063.71 5,387.91
Note: Deposits with a bank is under lien for the
overdraft facility
6. TRADE RECEIVABLES
Qther receivables (Undisputed , Considered good) 496.92 -
496.92 -
Ageing of Trade Receivables
As at March 31, 2023
Not | Less than 6 | 6 months More than
P 1 i -
articulars Unbille Due months to1 year 1-2 years | 2-3 years 3years Total
d dues
(i) Undisputed trade receivable- considered good - - 496,92 - - - - 456.92
(ii) Undisputed wade receivables- which have
significant increase in credit risk - - - - - - - -
(iii) Undisputed Trade Receivables- credit impaired - - - - - - - -
(iv) Disputed Trade Receivables- considered good - - - - - - - -
v] Dispuled Itade Receivables- which have -
significant increase in credil risk - - - - - - - -
{vi) Disputed Trade Receivables- Credit Impaired
Total - - 495,92 - - - - 496.92
As at March 31, 2022
Unbille Not | Lessthan 6 | 6 months More than
Particul - X
cuar d dues Due months | tolyear 1-2 years | 23 years 3 years Total
(i) Undisputed trade receivable- considered good - - - - - - - -
(ii) Undisputed trade receivables- which have
significant increase in credit risk - - - - - - - -
(iii) Undisputed Trade Receivables- credit impaired - - - - - - - -
(iv) Disputed Trade Receivables- considered good - - - - - - - -
(v) Disputed Trade Receivables- which have
significant increase in credit risk - - - - - - - -
(vi) Disputed Trade Receivables- Credit Impaired
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(Amounts in ¥ lakhs)
Asat As at
31st March, 2023 31st March, 2022

7. LOANS
(at amortised cost)
Term Loans 2,24,136.76 1,31,281.04
Supply chain receivables 138.35 -
Interest accrued on loans 3,686.75 1,985.35
2,27,961.86 1,33,266.39
Less: Impairment loss allowance 4,561.30 3,237.92
2,23,400.56 1,30,028.47
(A) Out of above
(i) Secured 1,50,619,07 97,666.40
Less: Impairment loss allowance ) 2,695.64 2453.26
"7 Total (i) T 1,47,923.43 95,213.14
(ii) Unsecured 7734279 35,599.99
Less: Impairment loss allowance . 1,865.66 78466
Total (ii) 75477.13 34,815.33
Total (i+i) 2,23,400.56 1,30,028.47
(B) Qut of above
{i) Loans in India
Public sector - -
Others 2,27,961.86 1,33,266.39
Total (i) 2,27,961.86 1,33,266.39
(i} Loans outside India - -
Others - -
Total (if) - -
Total (i+ii) 2.27,961.86 1,33,266.39
Less: Impairment loss allowance 4,561.30 3,237.92
2,23,400.56 1,30,028.47

(C) Outof abave
-The Company has no loans and advances granted to Promoters, KMP or other related parties which are either
repayable on demand or are without specifying any terms or period of repayment.
-Loans given to staff outstanding as on Mar 31, 2023 is Rs 4.91 Iakhs (Previous year - 2.66 lakhs).
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7. LOANS (contd.)
(Amountis in Z lakhs)
As at As at
31st March, 2023  31st March, 2022

Notes:
1. Loans are secured by pledge/lien on the shares / securities, hypothecation of current/ fixed 1,50,619.07 97,666 40
assets, mortgage of inmovable properties, guarantees, receivables.
2. Includes loans in the form of non-convertible debentures aggregating - 149.60
(Amounts in ¥ lakhs)
3. Stage1 " Stage 2 Stage 3 Total
(Gross carrying amount- ’
Opening balance as at 1st April, 2022 1,22,535.15 6,946.54 3,784.71 1,33,266.40
Net assets originated 1,82,313.97 - - 1,82313.97
Assets derecognised or repaid (excluding write-offs) (81,731.45) (1,890.17) (245.00) (83,866.62)
Transfers to Stage 1 509.35 (308.27) {201.08) -
Transfers to Stage 2 (4,966.07) 5,536.67 (570.60)] -
Transfers to Stage 3 (4,830.81) (1,264.37) 6,095,18 -
Amounts written off - . -] (3,751.89) (3,751.89)
(Gross carrying amount -
Closing balance as at 31st March, 2023 . 2,13,830.14 _?,020.40 5111.32 ] 2,27,961.86
(Amounts in T lakhs)
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount-
Opening balance as at 1st April, 2021 85,042.60 11,681.54 2,650.90 99,375.04
Net assets originated 89,618.20 - - 89,618.20
Assets derecognised or repaid (excluding write-offs) (45,269.91) (7,066.45) (1,442.1% (53,778.55)
Transfers to Stage 1 918.32 (875.77) (42.55) 0.00
Transfers to Stage 2 (4,961.04) 4,961.04 - -
Transfers to Stage 3 (2,813.02) (1,753.82) 4,566.84 -
Amounts written off - - (1,948.29) (1,948.29)
Gross carrying amount -
Closinga;?lanie as at 31st March, 2022 1,2253515 6,946.54 3,784.71 1,33,266.40
Reconciliation of ECL balance is given below (Amounts in T lakhs)
Stagel Stage 2 Stage 3 Total
ECL allowance - Opening balance as at 1st April, 2022 692.76 1,092.41 1,452.75 3,237.92
Net assets originated 3,585.13 - T . 3,585.13
Assels derecognised or repaid (excluding write-offs) (852.74) (243.55) (306,71) (1,403.00)
Transfers to Stage 1 . 15.00 (14.18) (0.81) -
Transfers to Stage 2’ (1,233.72) 1,309.26 {75.54) -
Transfers to Stage 3 . (1,448.68) (457.44) 1,906.12 -
Amounts Written off - - (858.75) (858.75)
EOC; allowance - Closing balance as at 31st March, 75776 1,686.49 2117.05 456130
(Amounts in T lakhs)
Stage1 Stage 2 Stage 3 Total
ECL allowance - Opening balance as at 1st April, 2021 807.61 1,581.30 984.67 3,373.58
Net assets originated 2,248.02 - - 2,248.02
Assets derecognised or repaid (excluding write-offs) (505.50) (892.80) (375.02) (1,773.32)
Transfers ko Stage 1 3315 (33.05) (0.10) -
Transfers to Stage 2 (1,190.07) 1,190.07 - -
Transfers to Stage 3 (700.45) (753.11) 1,453.56 -
Amounts Written off - - (610.36) (610.36)
ECL allowance - Closing balance as at 31st March,
2022 692.76 1,092.41 1,452.75 3,237.92
Quistanding of Default Loans:-
As at 31st March, 2023 As at 31st March, 2022
Particulars- Total Amount No. of Cases Total Amount No. of Cases
Days past due Outstanding Qutstanding
® in Lakhs} (% in Lakhs)
1-30 days 2ol & 5,865.46 1187 3,024.95 325
31-60 days 4 \\% 4,001.22 818 6,538.15 261
61-90 days A ;:‘%__EJ{J - NG 170642 430 408.38 37
More than 90 days S 107y 4,826.28 1015 3,784.71 208
Total ol Vw72 | - 16,399.38 3500 13,756.19 831
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(Amounts in T Inkhs)

Asat Asat
31st March, 2023 31st March, 2022
Units / Shares Amount Units / Shares  Amount
8. INVESTMENTS
(in India)
At fair value through profit or loss i
Investment in non-convertible debentures and bonds - - 598 6,017.08
(Face Value Rs. 100,000/- each)
At amortised cost
Investment in commercial paper - -
In Pass Through Certificates (PTC) representing securitisation of loan 11,380.29 19,106.35
receivables
Less
PTC of a pool, which is acquired by the company & hence deducted (1,269.67)
from investments and debt securities
Impairment loss allowances (12.55) (59.26)
At cost
Investment in Equity : - :
-Investment in subsidiary (Face Value Rs. 10 each; 2,05,09,960 2,051.00 2,05,09,900 2,051.00
12,149.07 27,115.17
(i) Investments in India 12,149.07 27,11517
{ii) Investments outside India - -
12,149.07 27,115.17
9. OTHER FINANCIAL ASSETS
(at amortised cost)
Receivable from related parties for reimbursement of expenses 1.84 20.20
Security deposits 368.50 20019
Orther receivables 502423 151321
5,394.57 1,733.60
10(a). CURRENT TAX ASSETS (net)
Advance Tax 3,176.36 1,883.60
Less: Provision for tax (1,200.45) (1,200.49)
Advance tax net of provision for tax 1,975.87 683.11
t0(b). CURRENT TAX LIABIITIES (net) o
Provision for Tax 837.06 837.06
Less: Advance Tax (777.73) (763.39)
Provision for Tax net of advance tax 59.33 73.67
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(Anrounts in T lakhs)
11. PROPERTY PLANT AND EQUIPMENT

Particulars Furniture - Office Computers' Improvements  Total
and equipment and to leasehold
fixtures equipment ,  premises
Gross carrying amount .
Asat 1st April, 2021 97.26 8447 17188 20431,  647.88
Additions ) 31.71 66.24 14477 5757 30029
Disposals ) (3.13) oy - - (4.14)
Closing grass carrying amount as at 31st March, 2022 . 125.84 149.70 316.61 " 351.88 944.03
‘Addiions T T 130320 7aml 36250, 10499 67182
Disposals o ) - o (6.22) {5.30)! 21.76), (2417).  (57.45)
Closing gross carrying amount as at 31st March, 2023 | 249.94 | - 21841 657.35 | 43270 | 1,558.40

a

'Accumulated deprecia;ion

Asat 1st April, 2021 19,90 29.61 T 7256 T 6112, 21319
Depreciation charge for the year - 11.63 2312 7076 6575 17126
" Ondeletions oam (0.66) - - (@238
Closing accumulated depreciation as at 315t March, 2022 29.81 52.07 143.32 156.87 © 382,07
lljéprecialion chargé for the year i 16.24 " 3404 12947 85.00 264.75
On deletions o o 175 ° (3.50) (20.47). T (1427 (39.99)
Closing accumulated depreciation as at 31st March, 2023 | 44.30 | 82.61 | 252.32 | 227607  606.83
Net carrying amount as at 31st March, 2023 ' I 205,64 | 135.80 | 404.33 | 20510 | 95157
Net carrying amount as at 3Lst March, 2022 96.03 , 97.63 . 173.29 195.01 ° 56196

Note: (i) The Company has not revalued its Property, Plant and Equipment

(i) No proceedings have been initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

12. GOODWILL (Amounts in T lakhs)
Particulars Amount

Gross carrying amount as at 1st April, 2021 2,436.68
Additions - ’ -

Less: Accumulated -ianf)ai;i;le:-lt loss ' -

Closing gross carrying amount as at 31st March, 2022 2,436.68

Aiid-itim{s‘(}e_fer notérno._ 52) o T | - 2,30028 7
Less: Accumulated i;:;i;airment loss ) v .
Closing gross carrying amount as at 31st March, 2023 4,736.96
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13.

13(a)

14.

OTHER INTANGIBLE ASSETS (Amounts in  lakhs)
Particulars Amount
Computer Software
Gross carrying amount
Asat Ist April, 2021 19335
Additions 172.70
Closing gross ca.rryir-lg amount as at 315t March, 2022 366.05
Additions - ) 679.62
Disposals i T
Closing gross carrying amount as at 31st March, 2023 1,045.67
Accumulated Amortisation
© Asat 1st April, 2021 i 133.59
Amortisation charge for the year 6542
Closing accumulated depxeciation as at 31st March, 2022 19§.0i
Amcrtisation charge for the year 183.83
On deletions o -
Closing accumulated depreciation as at 31st March, 2023 382.84
Net carrying amount as at 31st March, 2023 662.83
Net carrying amount as at 31st March, 2022 167.04
INTANGIBLE ASSETS UNDER DEVELOPMENT
Particulars As at 31st March 2023 As at 315t March 2022
Softwares 63.79 -
Total 63.79 -
The ageing for Intangible assets under development as on 31 March, 2023 is as follows
Amount in Intangible asseis under development for a period of
Particulars Less than1 1-2 Years | 2-3 Years More than 3 Total
year Years
Projects in progress 63.79 - - - 63.79
Projects temporarily suspended - - - - -
Total 63.79 - - - 63.79
There are no projects which are overdue for completion.
The ageing for Intangible assets under development as on 31 March, 2022 is as follows
Amount in Intangible assets under development for a period of
Particulars Lessthanl | -\ o |ozyeas |Morethan3 Total
year Years
Projects in progress - - - - -
Projects temporarily suspended - - - - -
Total - - - - -
RIGHT TO USE AND LEASE LIABILITY MOVEMENT (Amounts in ¥ lakhs)
31st March 2023 31st March 2022
Right of use| Lease |Right of use|Lease Liabilities
assets liabilities assets
Opening balance 1,601.51 1,704.43 1,181.12 1,231.24
Effect of additional leases entered during the year (right of use 1,754.37 1,784.74 933.37 913.01
is inclusive of security deposits of ¥33.42 lakhs)
Less: Amortisation during the year of Right of use asset (609.76) - (486.59) -
Add: Interest expense on lease liability - 186.18 - 131.97
Less: Lease payments during the year - (712.03) - (543.32)
Add: Foreign currency translation effect - - - -
Preclosure of Lease agreement (306.09) (404.17) (26.39) (28.47)
Closing balance 2,440.03 2,559.15 1,601.51 1,704.43
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(Antounts in T lakhs)

Asat As at
31st March, 31st March,
2023 2022
15. OTHER NON-FINANCIAL ASSETS

Prepaid expenses 451.76 233.64

Advance to suppliers for capital goods 34.16 288.85

Advance against expenses 176.24 137.03

GST Input credit 588.52 512.81

1,250.68 1,172.33
16. DERIVATIVE FINANCIAL INSTRUMENTS
As at 31 March 2023 As at 31 March 2022
Notional Fair Fair Value-| Notional Fair Fair Value-
amounts Value- || Liabilities| amounts Value- Liabilities
Assets Assets

Part1 '
(i) Currency derivatives:

Currency swaps : 5,695.59 - §9.21 - : - -
Subtotal (i) 5,695.59 - L8921 - - -
(ii)Interest rate derivatives

Forward Rate

Agreements and Interest

Rate

swaps
Subtotal (ii)

Total Derivative Financial 5,695.59 - 89.21 - - -
Instruments (i)+{ii)
Part I

Included in above (Part I) are
derivatives held for

hedging and risk
management pUrposes as

follows:

(i) Fair value hedging:
Currency derivatives
Interest Rate derivatives

Subtotal (i) - - - - - -

(ii) Cash flow hedging:
Currency derivatives
Interest rate derivatives

Subtotal (i) - - - - - -

(iif) Undesignated Derivatives|.
Currency Swaps

Subtotal (iii)

Total Derivative Finanecial - - - - - -

(i+(i1)+ (i)
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(Amounts in ¥ lakhs)

Asat As at
31st March, 31st March,
2023 2022
17. PAYABLES
{at amortised cost)
i) total outstanding dues of micro enterprises and small enterprises 5130 99.44
ii) total outstanding dues of credifors other than micro enterprises and small enter ~ 3,793.21 2,697.52
3,544,51 2,796.96

Payables ageing schedule
As at 31st March 2023

Outstanding for following periods from due date of payment

Particulars Less than I |1-2 years 2-3 years More than 3 Total
year years
(i)MSME 51.30 - - - 51.30
(ii)Others 1,056.32 24.14 - - 1,080.46
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Unbilled Dues 2,712.75 - - - 2,712.75
Total 3,820.37 24,14 - - 3,844.51
As at 31st March 2022
Outstanding for following periods from due date of payment
Particulars Lessthanl | 1-2years 2-3years |More than 3 Total
year years
()MSME 99.44 - - - 99.44
(ii)Others 1,097.42 32.88 - - 1,130.30
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Unbilled Dues 1,567.22 - - - 1,567.22
Total 2,764.08 32.88 - - 2,796.96
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(Amounts in T lakhs)

As at Asat
31st March, 31st March,
2023 2022
18. DEBT SECURITIES
(Secured, at amortised cost, in India)
Market Linked debentures (secured through the hypothecation of identified - 5,359.49
receivables in favour of the Debenture Trustee) with maturity date 1st June, 2022
Market Linked debentures (secured through the hypothecation of identified - 8,670.01
receivables in favour of the Debenture Trustee) with original maturity date 23rd
June, 2023, prepayment made on March 31, 2023.
9.00% Non Convertible Debentures (secured through the hypothecation of 2,996.60 2,995.04
identified receivables in favour of the Debenture Trustee) with maturity date
30th June, 2024
9.50% Non Convertible Debentures (secured through the hypothecation of 4,792.16 -
identified receivables in favour of the Debenture Trustee) with maturity date
27th March, 2026 :
Market Linked debentures (secured through the hypothecation of identified  10,561.96 -
receivables in favour of the Debenture Trustes) with maturity date 28th June,
2024
Liabilities arising out of Securitisation transactions 1,801.50 -
Less -
PTC of a pool, which is acquired by the company & hence deducted from (1,269.67) -
investments and debt securities
(Unsecured, at amortised cost, in India)
Subordinate Debt _ 5,183.84 -
Commercial Paper 5,885.24 -
29,951.62 17,024.54
19. BORROWINGS (OTHER THAN DEBT SECURITIES)
(at amortised cost)
(a) Term loans
(i) from banks 1,13,363.33 73,533.39
(ii) from other parties '28,769.60 14,658.71
(b) Loans from related parties [see note 41] 5,000.00 -
(c) Loans repayable on demand 2,057.97 908.69
Total 1,49,190.90 89,100.80
QOut of above
(i) Secured 1,44,190.90 89,100.80
(i) Unsecured 5,000.00 -
Total 1,49,190.90 §9,100.80
(B) Out of above
(i) Borrowings in India 1,49,190.90 £9,100.80
(ti} Borrowings outside India - -
Total 1,49,190.90 89,100.80
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19A Borrowings (Contd.)

Terms of repayment of term loans

{i) Terms of repayment (repayment schedule mentioned below represents principal outstanding) as on 31 March 2023:

Particulars <1 year 1-3 years > 3 years Total

For TL from Banks:

Monthly installments 7,225.72 10,137.50 1,820.16 19,183.39
Quarterly Installments 31,214.13 48,596.64 15,164.94 94,975.71
For TL Other than Banks:

Monthly installments 9,898.38 5,149.46 80.27 15,128.12
Quarterly Installments 5,900.00 11,138.00 1,624.95 18,662.95
Securitisation:

Monthly installments 1,758.29 33.85 - 1,792.14
Total 55,996.53 75,055.46 18,690.33 1,49,742.31

(ii) Terms of repayment (repayment schedule mentioned below represents principal outstanding) as on 31 March 2022:

Particulars <] year 1-3 years > 3 years Total

For TL from Banks:

Monthly installments 2,368.75 3,623.44 338.02 6,330.21
Quarterly Installments 19,198.21 34,391.00 13,877.90 67,467.11
Bullet repayment 275.00 - - 275.00
For TL Other than Banks:

Monthly installments 3,444.45 3,500.00 6,944.45
Quarterly Installments 1,750.00 3,371,35 2,625.00 7,746.35
Bullet repayment - - - -
Securitisation: - - - -
Total " 27,036.41 44, 885,79 16,840.92 88,763.12

Details of security given for secured loans:

i. Secured by Pari-Passu charge on receivables from Financing business and other Current Assets.
ii. Rate of Interest for term loan from banks is in the range of 8.02% to 11.93%. Average ROI is 9.41%.
iii. Rate of Interest for term loan from other than banks is in the range of 9.00% to 11.50%. Average ROI is 9.58%.

Other Notes:

i, Borrowing amounting to Rs.10,625.00 lakhs (Principal outstanding) are secured by specific charge on receivables under
financing activities. The Company has maintained the required security cover from 1.1 times to 1.2 times with respect to its

debt securities.

ii. Term Loans were used fully for the purpose for which the same were obtained.
iii. The Company has not defaulted in the repayment of debt securities, borrowings {(other than debt securities),
subordinated liabilities and interest thereon for the year ended March 31, 2023 and March 31, 2022,
iv. No securitisation of charges are pending to be filed with ROC.,
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DISCLOSURES AS PER REGULATION Section 53 and 54 OF SEBI LODR REGULATIONS, 2015
- Debenture Trustee Details:

Vistra [TCL (India) Limited

Address: IL&FS Financial Centre, Plot C-22, G Block, 7th Floor, Mumbai, 400 051

Tel: +91 22 26593549, E-mail: mumbai@vistra.com

Website: www.vistraitcl.com

VARDHMAN TRUSTEESHIP PRIVATE LIMITED

Address : The Capital, A Wing, 412A, Bandra Kurla Complex, Bandra (East), Mumbai-400051.
Office ;+91 22 4264 8335

Tel: +91 8657002633, E-mail: rushabh@vardhmantrustee.com

www.vardhmantrustee.com

The Company has not advanced or loaned or invested {either from borrowed funds or share premium or any other sources
or other kind of funds) to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Company has not received any funds (which are material either individually or in the aggregate) from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.
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(Amounts in ¥ lakhs)

Asat As at
31st March, 2023 31st March, 2022

20. OTHER FINANCIAL LIABILITIES

(at amortised cost)

Margin money deposits 829.76 648.52
Credit balance in client accounts 147.75 33.15
Book overdraft 4,157.57 1,248 47
Payable towards acquisition of business 859.69 660.39
Payable to related parties for reimbursement of expenses 119.24 236.43
Payable on account of EMI related to DA out/ colending 2,332.38 292,33
Others - 398.37 103.40

8,844.76 3,222.69

21. PROVISIONS

Provision for employee benefits

Gratuity 22236 180.83

Compensated absences 42,64, 74.04
Provision for loan commitment 29.60 10.06
294.60 264.93

22 OTHER NON-FINANCIAL LIABILITIES

Statutory dues 568.58 363.18

568.58 363.18
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(Amounts in T lakhs)
‘As at Asat
31st March, 2023 31st March, 2022
No, Amount No. Amount
23. SHARE CAPITAL
Authorised : )
Equity shares of 210 each 2,50,00,000 2,500.00 2,50,00,000 2,500.00
Issued, subscribed and fully paid-up:
Equity shares of Z 10 each, fully paid up 1,76,80,100 1,768.01  1,76,76,767 1,767.68
Issued, subscribed but not fully paid-up:
Equity shares of 10 each ¥ 1, per share 41,71,105 4171 41,71,105 41.71
paid up
___Total 1,809.72 1,809.39
23.01 Reconcillation of outstanding equiti' shares
) ) (Amounts in T lakls)
As at As at
31st March, 2023 31st March, 2022
No. ’ Amount No. Amount
Fully paid up:
As at the beginning of the year 1,76,76,767 1,767.68  1,76,75,100 1,767.51
Add: Shares allotted upon under exercise 3,333 0.33 1,667 017
of stock options
As at the end of the year 1,76,80,100 1,768.01  1,76,76,767 1,767.68
Not fully paid-up:
As at the beginning of the year 41,71,105 4171 41,71,105 41.71
Add: Shares issued dm:'mgmthme year ‘ - - I -
Asattheend of theyear 41,71,105 41.71 41,71,105 41.71
* Total i T 2,18,51,205 180972  2,1847,872 1,809.39
23.02 Details of shares held by each shareholder holding more than 5% shares
As at Asat
31st March, 2023 31st March, 2022
No. Yo No. %
Ambit Private Limited, the holding 1,35,12,605 61.84%" 1,35,12,605 61.84%*
Company . e - . -
Rising Sun Holdings Private Limited 32,21,405 14.74%* 32,21,405 14.74%*
Jeevadravya Bio-Pharma Private Limited i 1179695  540%* T 11,79,695  5.40%*
“calculated based on total number of shares issued T i :
23.03 Details of Shares held by promoters at the end of the year
o Asat % of Change As at % of Change
31st March; 2023 during the year 31st March, 2022 during the
year
. No. % Na, %
Ambit Private Limited, the holding 1,35,12,605  61.84%* 0.00% 1,35,12,605 61.85%* 0.00%

Company

*The percentage change has been computed on the basis of number of shares.

23.04 The Company has one class of shares, namely equity shares, having a par value of ¥ 10 per share, which rank pari passu in all respects
including voting rights and entitlement of dividend. Partly paid-up shares shall rank pari-passu with the existing equity shares of the
Company in all respects with respect to dividends and voting rights, only to the extent that the equity shares are paid-up, The
dividend proposed by the Board of Directors is subject to the approval by the shareholdets in the ensuing Annual General Meeting,
except in case of intetim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of
the Company, after distribution of all preferential amounts.

23.05 During the year, 3,333 equity shares (Previous year: 1,667) of Face value Rs. 10/~ each were allotted at 2 premium of Rs. 296/- per
share upon the exercise of employee stock options scheme.

23.06 For details of equity shares reserved for issue under Employee Stock Option Schemes, see note 44.

23.07 There are no shates in the preceding 5 years allotted as bonus shares / fully paid up without payment being received in cash. Further,
there have been no buy back in preceding 5 years.
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(Amounts in T lakhs)

Asat Asat
31st March, 2023 3ist March, 2022
24. OTHER EQUITY

(i) Statutory reserve [see footnote (i) below] 3,459.56 2,798.10

(ii) Securities premium [see foolnote {ii) below] 51,245.79 51,233.67

(iii) Share options outstanding account see footmote (jii) 31744 159.17
(iv) Retained earnings [see footnote (iv) below] 13,470.61 10,801.67
68,493.40 64,992.61

Notes:

(i) Statutory Reserve

Statutory reserve represents reserve created pursuant to the Reserve Bank of India (Amendment) Ordinance, 1997, as
prescribed by section 45-IC of the Reserve Bank of India Act, 1934. The amount transferred to the special reserve is equivalent

to 20% of the profit for the year.

(ii) Securities premium

Securities premium represents the premium collected on issue of shares. It is utilised in accordance with the provisions of the

Companies Act, 2013.

(lii) Share options outstanding account

Share options cutstanding account represents cost recognised in the statement of profit & loss account in respective share
options granted by the Company to its employees under Ambit Finvest Employee Stock Option Scheme 2018.

{(iv) Retained earnings

It represents the amount of accumulated profits and losses of the Company over the years that can be distributed by the

Company as dividends to its equity shareholders.

(¥) For detailed movement in the balance of Reserve and Surplus, refer Statement of changes in equity.
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(Anrounts in ¥ lakhs)

Year ended Year ended
31st March, 2023 31st March, 2022

25, INTEREST INCOME
{on financial assets measured at amortised cost)

Interest on loans 25,851.69 16,707.24
Interest on deposits with banks and financial institution 714.09 368.71
Interest income on PTC investments 2,297.59 1,398.97
Interest income on commercial paper 116,78 39.76

28,980.15 18,514.68

26. NET GAIN ON FAIR VALUE CHANGES
Net gain on financial instruments at fair value through profit or loss

Investment in mutual funds:
- Realised . 117.47 2451
- Unrealised - -
Investment in Debentures
- Realised 544.93 366.71
- Unrealised - 3.00
66240 394.22
27. NET GAIN/(LOSS) ON DERECOGNITION OF FINANCIAL INSTRUMENTS
Net Gain on Derecognition of the Financial Instruments 3,540.82 1,469.90
Net Loss on the sale of credit impaired assets* - (380.46)
3540.82 1,089.44
*net of provision for expected credit loss of Rs. Nil (Previous Year Rs. 346.21 Lakhs)
28, FEES AND COMMISSION INCOME
(on financial assets measured at amortised cost)
Other Financial charges 207.56 38.68
Prepayment charges 64252, 265.20
850.08 30388
29. OTHER INCOME
Unwinding of discount on security deposits 33.10 18.10
Profit on sale of Investment Property - 30.56
Service charge 888.54 B86.14
Miscellaneous income - 2.08
) 921.64 136.88
30. FINANCE COSTS
{on financial liabilities measured at amortised cost)
Interest on borrowings 10,059.78 4,975.51
Interest on Debt Securities i 1,861.43 1,331.71
Interest on lease liabilities 186.18 131.97
Loan processing fees . 631.14 187.06
12,738.53 6,626.25
31. NET LOSS ON FAIR VALUE CHANGES
Net loss on financial instrumnents at fair value through profit or loss
On Derivatives :
- Realised To. -
- Unrealised 89.21 -
89.21 -
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(Amounts in 3 laklis)
Year ended Year ended
31st March, 2023  31st March, 2022

32. IMPAIRMENT OF FINANCIAL ASSETS

Loans written off (net of recoveries) 1,700.51 586.59
Provision for expected credit loss 1,191.79 164.40
2,892.30 750.99

33. EMPLOYEE BENEFITS EXPENSE

Salaries and other allowances 9,137.99 6,111.96
Employer's contribution to provident and other funds 423.98 25831
Gratuity expense 72.92 51.18
Staff welfare expenses 375.33 137.40

10,015.22 6,558.85

34. DEPRECIATION AND AMORTISATION EXPENSE

On property, plant and equipment 264.77 171.26
On other intangible assets 183.83 6542
On Investment Property - 2,79
On right of use asset : . 609.76 486,59

1,058.36 72606

35. OTHER EXPENSES

Rent 117.14 87.67
Repairs: Leasehold premises - 0.96
Others 37.77 21.38
Insurance 295.65 230.06
Rates and taxes 380.64 80.20
Professional and legal charges 842.26 610.09
Credit appraisal charges §16.81 324.36
Payments to anditors- (refer note 37) 33.36 2541
Electricity charges 7310 44,74
Conveyance and travelling 39261 15713
Service charges 49.81 49.97
Office expenses 257.70 145.25
Communicaticn expenses 13.33 19.97
Recruitment fees 134.43 48.67
Director's sitting fees and commission 28.62 38.08
Membership and subscription 129.64 91.35
Printing and stationery 82.57 52.80
Computer software expenses 591.84 119.56
Advertisement 27.54 20.83
Business promotion expenses 97.65 11.55
Postage and telegram 65.59 38.97
Bank charges 17.30 47.83
Expenditure on corporate social responsibility 56.70 56.16
Loss on sale of fixed assets 17.46 1.77
Miscellaneous expenses 15.23 13.08
457475 2,337.84
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36.

37.

38.

(Amounis in T Inkhs)

Asat Asat
31st March, 2023 | 31st March, 2022
Contingent Liabilities and commitments:
(A) Contingent Liabilities
- Claims against the company not acknowledged as debts
Income tax matters in respect of earlier years under dispute 10.77 10.77
Note:
Future cash oulflows in respect of the above are determinable only on receipt of
judgments/ decisicns pending at relevant authority.
(B) Commitments
- Capital commitments towards property, plant and equipment 286.94 375
- Loan Commitments 8,254.42 3,414.67
(Awounts in ¥ laklis)
Year ended Year ended
31st March, 2023 31st March, 2022
Payments to auditors (includes indirect taxes)
Audit fees 27.26 23.25
Tax audit -
Certification Fees 447 215
Reimbursement of out of pocket expenses 1.63 -
Expenditure on Corporate Social Responsibility (CSR)
(Amounts in € lakhs)
Year ended Year ended
31st March, 2023 Flst March, 2022
(a) Gross amount required to be spent by the Company during the year and
approved by the Board 56.70 56.16
(b) Amount spent during the year on:
(i) Construction or acquisition of any asset -
{ii) On Purposes other than (i) above
Paid to Ambit Oditi Foundation for the objects including education, medical
help etc. 56.70 56.16
56.70 56.16

(c) Balance amount yet to be paid

Nature of CSR activities

CSR Activities in both the year's included support to poor patients needing life saving organs transplant, construction of

classrooms, distribution of food to needy children of various schools.

The Company has not entered into a contractual obligation and hence no provision has been made.
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39. The Company has expense sharing and other arrangements with its holding company and fellow subsidiary companies. Arising

from the foregoing, the amounts shown in the Statement of Profit and Loss are after inclusion of the following expenses:

(Amounts in ¥ lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Employee benefits expense
- Salary and other allowances 215.00 309.16
- Employer’s contribution to provident fund 8.35 8.23
- Staff Welfare 23.00 6.44
Rent 25.29 30.38
Repairs 0.63 1.21
Insurance 41.00 39.21
Rates and taxes 1.12 0.33
Professional and legal charges '36.78 46.62
Electricity charges 2.60 2.59
Conveyance and travelling 18.32 415
Commission Paid - 214
Office expenses 6.95. 4.99
Service charges 36,35 49.74
Communicaticn expenses 5.55 15.23
Director's sitting fees and commission 10,09 13.61
Membership and subscription 8.03 7.67
Printing and stationery 0.22 0.77
Computer software expenses 878~ 9.03
Business promotion expenses 4.87 152
Miscellaneous expenses 0.38 -
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40. Values used in calculating Earnings per share (EPS):

Year ended Year ended
31st March, 2023 | 31st March, 2022
(i) Numerator: Profit for the year (in ¥ lakhs) 3,307.32 2,578.22
(ii) Denominator: Weighted average number of equity shares 1,80,92.439 1,80,92,480
for basic earnings per share [see footnote-1]
Denominator: Weighted average number of equity shares 1,81,29,431 1,81,37,459
for diluted earnings per share [see footnote-1]
(iii) Nominal value of equity shares (Z) ) 10.00 " 1000
(iv) Eamings per share (T)
- Basic 18.28 14.25
- Diluted . 1824 14.21

Notes:
1. The partly paid up equity shares are entitled to participate in dividends and accordingly are not considered to be dilutive
potential equity shares. Further, the share options granted during the year are exercisable at fair value of the equity shares
during the reporting period and hence are not considered as dilutive.

2. There have been no transactions involving ordinary shares or potential ordinary shares between the reporting date and the

date of the completion of these financial statements which would require the restatement of EPS.

41. (i) Movement in Contingent provision against Standard Assets (Stage I & II) during the year is as under:
Particul As at Asat
artienlars 31st March, 2023 | 31st March, 2022
Opening Balance 1,785.17 2,388.91
Add: Additions during the year (net) 659.08 (603.74)
Closing Balance 2,414.25 1,785.17
(ii) Movement in others provisions during the year is as under:

. Asat Asat
Particulars 31st March, 2023 | 31st March, 2022
Opening Balance 264.93 161.31
Add: Additions during the year (net) 29.67 103.62
Closing Balance 294.60 264.93

41. Related parties disclosures

(i) Name of related parties and description of relationship

(a} An individual owning, indirectly, an interest in the voting power that gives him control
- Ashok Wadhwa

(b) Ultimate Holding Company
- Ambit Private Limited

() Subsidiary Company
- Ambit Housing Finance Private Limited

{d) Key Management Personnel

- Sanjay Sakhuja, Whole time Director and Executive Chairman

-Sanjay Agarwal, Whole time Director and Chief Executive Officer
- Vikrant Narang, Whole time Director and Deputy Chief Executive Officer

- Sanjay Dhoka, Whole-time Director and CFO & CCO
- Ameet Nalin Parikh, Independent Director

- Shalini Kamath, Independent Director

- Mrutyunjayarao Kasturi, Independent Director

ital Private Limited
¢alth Private Limited (till May 20, 2022)
Bit Dhvestment Advisors Private Limited

)
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41, Related parties disclosures
(i) Transactions carried out with the related parties in (i) above, in ordinary course of business:

(Amounts in € lakhs)
Nature of transactions Referred in Referred in | Referred in | Referred in Total
i(b) ifc) i(d) i(e)
Income
Referral Fees and other cost recovery
- Ambit Private Limited - - - - -
(11.97) - - - (11.97)
- Ambit Investment Advisors Private Limited - - - 9.80 9.80
- - - (16.10) (16.10)
Expenses [see note 39]
- Recovered by Ambit Private Limited 450.53 - - - 450,53
(550.48) - - - (550.48)
- Recovered by Ambit Capital Private Limited - 2,78 278
- (2.54) (2.54)
Interest on Ioan
- Ambit Private Limited 9.32 - - - 9.32
(50.82) - - - (50.82)
Expenditure incurred by related party on behalf of the
Company :
- Ambit Private Limited - - - - -
(39.80) - - - {39.80)
Expenditure incurred by company on behalf of related
party
- Ambit Housing Finance Private Limited - 0.02 - - 0.02
- (2.12) - - (2.12)
Key Management Persoanel Compensation
- Employee Benefit Expenses - - 852.84 - 852,84
- - (1,172.01) - (1,172.01)
- Directors Sitting Fees - - 16.00 - 16.00
- - (33.58) - (33.58)
Investment in Equity Shares
- Ambit Housing Finance Private Limited - - ] - - -
- {2,051.00) - - (2,051.00)
Loan taken
- Ambit Private Limited 5,000.00 - - - 5,000.00
(9,700.00) - - - (9,700.00)
Loan repaid
- Ambit Private Limited - - - - -
(9,700.00) - - - (9,700.00)
Outstanding at year end
Payable
- Ambit Private Limited 5,119.06 - - - 5,119.06
(233.69) - - - (233.69)
- Ambit Capital Private Limited - - - 038 0.18
- - - (2.74) (2.74)
Receivable
Key Management Personnel - - - - -
- Ambit Housing Finance Private Limited - - - - -
- @12 - . (2.12)
- Ambit Investment Advisors Private Limited ‘ 1.84 1.84
(17.38) (17.38)
Guarantees and Collaterals Qutstanding Corporate
guarantees given by
- Ambit Private Limited 9,430.23 - - - 9,430.23
(27,353.95) - - - {27,353.95)
Notes:

(i) Figures in brackets are the corresponding figures in respect of the previous year
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42, Employee Benefits:
(a) Defined Contribution Plan
Contribution to defined contribution plan, recognised in the Statement of Profit and Loss under 'Employee benefits expense’,
in note 33 for the year are as under:

(Amounts in T lakhs)

Year ended Year ended
31st March, 2023 | 31st March, 2022
Employer's Contribution to Provident Fund 263.10 181.49
Employer's Contribution to Pension Funds 158.70 73.18
Employer's Contribution to ESIC and Labour welfare fund 7.18 3.65
Note: The above includes expenses reimbursed to holding company [see note 39]
(b) Defined Benefit Plan — Gratuity (Unfunded)
(Amounts in Z lnkhs)
Year ended Year ended
31st March, 2023 | 31st March, 2022
IiReconciliation of defined benefit obligation
Present value of defined benefit obhgahon as at the beginning of the yea: 180.83 118.55
Current service cost 13.15 43.10
Interest cost 59,77 8.08
Benefits paid (0.55) (322)
Actuarial losses on obligations - due to change in demographic assumption (52.24) 0.01
Actuarial losses on obligations - due to change in financial assumptions 8.45 (10.23)
Actuarial (gain)/losses on obligations - due to experience 12.95 24.54
Present value of defined benefit obligation as at the end of the year 222.36 180.83
I1{Net liability recognised in the Balance Sheet
Present value of defined benefit obligation recognised in the Balance Sheet 222.36 180.83
(lability)
IIT} Component of employer's expenses
Current service cost 13.15 43.10
Interest cost 59.77 8.08
Total expenses recognised in the Statement of Profit and Loss under note 33 72.92 5118
'‘Employee benefits expense'.
Actuarial losses on obligations - due to change in demographic assumption (52.24} 0.01
Actuarial losses on obligations - due to change in financial assumptions 8.45 (10.23)
Actuarial (gain)/losses on obligations - due to experience 12.95 24.54
Total expenses recognised in the Other Comprehensive Income (OCI) (30.84) 14.32
IV}Actuarial assumptions
Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality
(2012-14) (2012-14)
Urban Urban
Discount rate 7.20% 7.27%
Salary escalation 7.00% 7.00%
Attrition rate;
-For 4 years and below NA 12.00%
-For 5 years and above NA 1.00%
-Below VP 34.00% NA
-VP and above 11.22% NA
V| (a) The estimates of rate of escalation in salaries considered in actuarial valuation takes into account i_nﬂaﬁon, seniority,

promotion and other relevant factors including supply and demand in the employment market.

(b) The discounting rate is considered based on market yield on government bonds having currency and terms

consistent with the currency and terms of the post-employment benefit obligations.
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42. Employee Benefits (contd).
(b) Defined Benefit Plan — Gratuity (Unfunded) [contd.]

(VI) Sensitivity analysis (Amounts in ¥ lakirs)
Year ended Year ended
31st March, 2023 | 31st March, 2022
Increasef{decrease) on present value of defined benefit obligation at the end of
the year:
1% increase in rate of dJscou.ntmg B 7 o T (799) o B "_(19‘58)
1% decrease in rate of dlscountmg 8.69 23.97
1% increase in rate of salary increase 862 | T 2379
1% decrease in rate of salary increase (8.07) T (20.20)
1% increase in rate of emplojée_ ‘tu-l_'nover (1.98) (1 67)
1% decrease in rate of employee turnover ) 2.03 ) 1.63

The above sensitivity analyses is based on a change in an assumption while holding all other assumptions constant. In
practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the defined benefit liability recognised in the balance sheet.

The metheds and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior

eriod.
‘[.S)ince the Defined benefit plan is unfunded the expected contribution to post employement benefit plan for the next
financial year is Nil.
(VII) Maturity analysis of the benefit payments: from the employer (Amounts in ¥ laklis)
Year ended Year ended
31st March, 2023 | 31st March, 2022
Projected benefits payable in future years from the date of reporting;
1st fall_owmg year T i aras| i 21.37
ond followingyear ) o 3013 0 17:2
3rd following year T S 2759 216
4th following year T o 27.99 - 248
Sth foﬁb-"\;m_g year T T ’ ) 26.56 - 294
SMJP}@E&G to10 ’ o ’ T ) ) 94.12 9212
Sum of years 11andabove 7 o T 5392 41567

This will include the weighted average duration of the defined benefit obligation,
An entity shall disclose a description of any asset-liability matching strategies used by the plan or the entity, including the
use of annuities and other techniques, such as longevity swaps, to manage risk.

{c) Other long term benefit-compensated absences: (Amonnts in T lakhs)
Year ended Year ended
31st March, 2023 | 31st March, 2022

Amount recognised/ (reversed) in respect of compensated absences in the Statement of|
Prafit and Loss under "Salaries and other allowances' [see note 33]. (31.40) 31.28
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(d) The information given in (b) and (c) above are as certified by the actuary.

(e) Risks associated with defined benefit plans
Gratuity is a defined benefit plan and company is exposed to the following risks:
(i) Interest rate risk:

A fall in the discount rate which is linked to the G.Sec. rate will increase the present value of the liability requiring higher

provision.

(i) Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase the plan’s liability.

(iii) Asset Liability Matching (ALM) risk:

The plan faces the ALM risk as to the matching cash flow. The company has to manage pay-out based on pay as you go basis

from own funds.
(iv) Mortality risk:

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any

longevity risk.

43. Disclosure required under section 22 of Micro, Small and Medium Enterprises Development Act, 2006:

The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company. The amount

of principal and interest outstanding during the year is given below :

PARTICULARS

As at
March 31, 2023

As at
March 31, 2022

a) The principal amount and the interest due thereon remaining unpaid to any supplier

as at the end of each accounting year.

b) The amount of interest paid by the buyer in terms of section 16, of the Micro Small and

Medium Enterprise Development Act, 2006 along with the amounts of the payment

made to the supplier beyond the appointed day during each accounting year.

c) The amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without

adding the interest specified under Micro Small and Medium Enterprise Development

Act, 2006.

d) The amount of interest accrued and remaining unpaid at the end of each accounting
ear;

Z) The amount of further interest remaining due and payable even in the succeeding

years, until such date when the interest dues as above are actually paid to the small

enterprise for the purpose of disallowance as a deductible expenditure under section 23

of the Micro Small and Medium Enterprise Development Act, 2006.

51.30

99.44

Total
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44, Share based payments - Employee Stock Option Scheme:
1(a) During financial year 2018-2019, the Company has adopted Ambit Finvest Employee Stock Option Scheme 2018 ("ESOP Scheme'") for
grant of stock options to the eligible employees as approved by the Board of Directors and Shareholders. The scheme will continue
till the Hme of expiry/exercise of all the granted stock options.

The ESOP Scheme was approved by the Board of Directors of the Company at its meeting held on 10th December, 2018 and by the
shareholders of the Company at the Extra Ordinary General meeting held on 31st December, 2018. Terms of ESOP Scheme are as
indicated below.

Pursuant to the ESOP Scheme, the Company has granted stock options to the eligible employees of the Company under equity
settlement scheme against each underlying share of the Company of ¥ 10 each.

The vesting and exercise particulars of the stock options granted are as follows:
Vesting period for As part of the vesting criteria, options would accrue on time-basis and/or performance-linked conditions,
options granted as determined by the Compensation Committee. All options granted and accrued, would vest as under:

Particulars For the Options that are Granted en or| For the Options that are Granted after
before 28th February, 2019 28th February, 2019

First Vesting and the |Accrued options not exceeding 33.33%|Accrued options not exceeding 33.33% of
quantum of granted options on 31st March, 2021. |granted cptions on the third anniversary of
: *  |the date of the issue of Letter of Grant.

Second Vestingand  |Accrued options not exceeding 33.33%|Accrued options not exceeding 33.33% of

the quantum of granted ophHons on the first|granted options on the fourth anniversary
anniversary of the First Vesting, of the date of the issue of Letter of Grant.
Third Vesting and the [Accrued options not exceeding 33.34% |Accrued options not exceeding 33.34% of
quantum of granted options on the second|granted options on the fifth anniversary of
anniversary of the First Vesting. the date of the issue of Letter of Grant.
Exercise period Within 3 years from each vesting date

The Company has followed the fair value based method of accounting in accordance with Ind AS 102 'Share based payments' for
stock options granted.

All options granted under the ESOP Scheme have been valued using an Option Pricing Model (Black Scholes Model). The main
inputs to the madel, the fair value of stock options, total charge and the compensation expense recognised are as under:

Fair Value of each Equity Shares as per Rs. 306 (for options granted during the financial year ended 31st March, 2019)
independent valuation Rs. 306 (for options granted during the financial year ended 31st March, 2020)

Rs. 530 {for options granted during the financial year ended 31st March, 2022)

Rs. 531 (for options granted during the financial year ended 31st March, 2023)

Lapse (Forfeiture) Rate [estimated] 7.38% per annum

Volatility Volatility is considered between 17.85% to 21.93%

Risk Free Rate 8% per annum

Expected Dividends Nil

Average Exetcise period 1.5 years

Time to Maturity {no. of days) Vesting period + Average exercise period for each graded vesting

Weighted average fair value of options granted |Rs, 180.47 {previous year: Rs. 160.02)

Total charge over vesting period aggregating  |Rs. 735.09 lakhs (previous year: Rs. 416.88 lakhs)
Charge for the year aggregating Rs. 160.52 lakhs (previous year: Rs. 97.0% lakhs)
(amount in ¥ lakhs)
Total charge up to the end of the year for ESOP |Rs. 319.71 lakhs (previous year: Rs. 159.19 lakhs)
Scheme aggregating {amount in ¥ lakhs)
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44. Share based payments - Employee Stock Option Scheme: (contd).

1(b) The particulars of number of options granted, lapsed, exercised, outstanding, exercisable at the year end and weighted average

exercise price are as follows:

(Amounts in T lakhs)

Particulars For the year ended 31st March, 2023 For the year ended 31st March, 2022
No.of | Weighted| Weighted No.of |Weighted| Weighted
options average average options average average
exercise | remaining exercise | remaining
price contractual price contractual
T life (years) 4 life (years)
Cutstanding as at the beginning of the year 3,51,000 491.75 2.34 1,35,000 306.00 1.53
Granted during the year 1,87,500 531.00 - 253,500 530.00 -
Lapsed during the year 21,667 461.54 - 35,833 321.63 -
Exercised during the year 3333 306.00 - 1,667 306.00 -
Outstanding at the end of the year 513,500 491.09 218 3,51,000 491.75 234
Exercisable at the end of the year 53,332 306.00 - 23,333 306.00 -

Range of exercise price for the grant as on 31st March, 2023 is Rs. 306-Rs, 531 (As at 31st March, 2022- Rs. 306-Rs. 530)
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44. Share based payments - Employee Stock Option Scheme:

2(a) Pursuant to the Scheme of Amalgamation, erstwhile Ambit Holdings Private Limited ("AHPL") was merged into the Ambit Private
Limited, the holding Company with effect from 1st April, 2015. The erstwhile AHPL had long term incentive plans i.e. Ambit LTIP 2009
and Ambit LTIP 2011 for grant of stock options to the eligible employees as approved by the Board of Directors and Shareholders of the
erstwhile AHPL. These schemes continue tll the time of expiry/exercise of all the earlier granted stock options.

Pursuant to Ambit LTIP 2009 and Ambit LTIP 2011, the erstwhile AHPL had granted stock options to the eligible employees of the
Company and its other subsidiaries, under equity settlement scheme against each underlying share of the erstwhile AHPL of %5 each.

In accordance with the Scheme of Amalgamation, the ESOP Holders of erstwhile AHPL were issued ESCPs in the Company based on the
exchange ratio on the same terms and conditions.

The vesting and exercise particulars of the stock options granted are as follows:

Particulars AMBIT LTIP 2009/ LTIP 2011

Vesting period for As part of the vesting criteria, options would accrue on time-basis and/or performance-linked conditions, as
options granted (see  |determined by the Compensation Committee.

note below) All options granted and accrued and which  |All options granted and accrued and which have not been EFV as

have been Eligible for Vesting ("EFV") ason  |on 31st March, 2014, would vest as under:
31st March, 2014, would vest as under:

First Vesting and the Accrued options not exceeding 33.33% of Accrued options not exceeding 50% of granted options on
quantum granted options on earlier of 31st March, 2016 |immediately they become EFV.

or the event of Initfal Public Offer of the
Shares of the Company resulting in a listing
of the Shares on any recognised Stock

Exchange.
Second Vesting and the | Accrued opHons not exceeding 33.33% of Accrued options not exceeding 50% of granted options on the first
quantum granted options on the first anniversary of the [anniversary of the First Vesting.
First Vesting, )
Third Vesting and the |Accrued options not exceeding 33.34% of -
quantum granted options on the second anniversary of
the First Vesting.
Exercise Period Within 3 years from each vesting date except for the grants whose exercise period expires on or before 31st March,

2022, the exercise period is extended to 31st March,2022,

The Company follows fair value based method of accounting for stock options granted in accordance with Ind AS 102 'Share based
payments',

Note:

During thr previous fnancial year 2021-22, employee stock options under Ambit LTIP 2009 and/or Ambit LTIP 2011 which were vesting
during financial year 2022-23, were given option of aceelerated vesting, provided the options are exercised by March 25, 2022.
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44. Share based payments - Employee Stock Option Scheme: {contd).

2(b) The particulars of number of options granted, lapsed, exercised, outstanding, exercisable at the year end and weighted average

exercise price are as follows:

(Amounts in & lakhs)

Particulars -For the year ended 31st March, 2023 For the year ended 31st March, 2022
No. of Weighted| Weighted No.of |Weighted| Weighted
options average average oplions average average
exercise | remaining exercise | remaining
price contractual price contractual
k4 life (years) z life (years)
Ambit LTIP 2009/ Ambit LTIP 2011
Outstanding as at the beginning of the year 38,250 | 1,216.64 1.53 53,501 | 1,199.04 1.06
Granted during the year - - - 1,500 | 1,675.00 -
Lapsed during the year 1,500 | 1,675.00 - - - -
Exercised during the year - ' - - 16,751 | 1,201.46 -
Qutstanding at the end of the year 36,750 | 1,197.93 0.60 38,250 | 1,216.64 1.53
Exercisable at the end of the year 19,250 | 1,027.88 - 17,071 990,24 -
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45,

Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

As at 31st March, 2023 As at 31st March, 2022
Particulars Within After Total Within After Total
12 months | 12 months 12 months | 12 months
ASSETS
Financial Assets
{a) Cash and cash equivalents 5,900.73 - 5,800.73 9,937.37 - 9,937.37
(b) Bank balance other than cash and cash 5,575.84 487.87 6,063.71 3,387.81 2,000.00 5,387.81
equivalents
{c) Trade Receivables 496.92 - 496.92 - - -
{d) Loans 76,963.71 | 1,46,436.85 | 2,23,400.56 41,798.18 88,230.29 1 1,30,028.47
(e) Investments 9,144.02 3,005.05 12,149.07 16,497.31 10,617.86 2711517
(f) Other financial assets 3,646.12 1,748.45 '5,394.57 866.36 867.24 1,733.60
Non-financial Assets
{a) Current tax assets (net) - 1,975.87 | 1,975.87 - 683.11 68311
(b) Deferred tax assets (net) - 218.54 218.54 - 528.15 528.15
() Property, Plant and Equipment - 951.52. 951,52 - 561,96 561.9%
{d) Goodwill - 4,736.96 4,736.96 - 2,436.68 2,436.68
{e) Other Intangible assets - 662.83 662.83 - 167.04 167.04
{f) Intangible Assest under Development - 63.79 63.79 - - -
(g) Right of use asset 768.54 1,671.49 2,440.03 - 1,601.51 1,601.51
(h) Other non-financial assets 628.00 622.68 1,250.68 883.48 288.85 1,172.33
TOTAL ASSETS 1,03,123.88 | 1,62,581.90 | 2,65,705.78 73,37051 | 1,07,982.69 | 1,81,353.20
LIABILITIES
Financial Liabilities
(a) Derivative Financials Instruments 89.21 - 89:21 - - -
(b} Trade Payables
{) total outstanding dues of micro
enterprises and small enterprises 51.30 - 51.30 99.44 - 99.44
(ii) enterprises other than micro 2,989.85 - 2,989.85
enterprises and small enterprises 3,793.21 - 3,793.21
(c) Debt securities 6,567.06 23,384.56 29,951.62 5,359.49 11,665.05 17,024.54
(d) Borrowings (other than debt securities) 56,043.63 93,147.27 | 1,49,190.90 2782205 61,278.75 89,100.80
{e) Lease liabilities 742.64 1,816.51 2,559.15 438.55 1,265.88 1,704.43
() Other financial abilities 8,645.46 199.30 8,814.76 2,930.36 - 2,930.36
Non-financial Liabilities 43
(a) Current tax liabilities {net) 59.33 - 59.33 73.67 - 73.67
(b) Provisions 89.95 204.65 294.60 3912 275 81 264.93
(¢) Other non-financial liabilities 568.58 - 568.58 363.18 - 363.18
TOTAL LIABILITIES 76,650.37 | 1,18,75229 | 1,95,402.66 40,115.71 7443549 | 1,14,551.20
NET TOTAL ASSETS 2647351 |  -43,829.61 70,303.12 33,254.80 33,547.20 66,802.00
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46.

Leases:

As a lessee the Company classified property leases as operating leases under Ind AS 116. These
include office premises taken on lease. The leases generally are with a periodicity of one to ten years.
Leases include conditions such as non-cancellable peried, notice period before terminating the lease
or escalation of rent upon completion of part tenure of the lease in line with inflation in prices.

Righ-of-use assets and Lease liabilities are presented separately on the face of the balance sheet.

Information about leases for which the Company is a lessee is presented below.

(I). Right-of-use assets:

Particulars As at March 31, 2023 As at March 31, 2022
Opening balance 1,601.51 1,181.12

Additions during the year 1,754.37 933.37

Deletion during the year (306.09) (26.39)
Depreciation charge for the year (609.76) (486.59)
Closing balance 2,440.03 1,601.51

(I1). Movement of Lease liabilities:

Particulars _ As at March 31, 2023{ As at March 31, 2022
Opening balance 1,704.43 1,231.24

Additions during the year 1,784.74 913.01

Deletion during the year (404.17) (28.47)
Finance cost 136.18 131.97

Payment of lease liabilities (712.03) ({543.32)
Closing balance 2,559,15 1,704.43

(IH) Future minimum lease payments under non-cancellable operating leases were payable as follows:

Particulars As at March 31,2023] As at March 31, 2022
Less than one years 742.65 43432
Between one and three years 1,654.34 1,119.23
More than five years 162.16 150.88
Total 2,559.15 1,704.43
(IV). Amounts recognized in the Statement of Profit and Loss:
Particulars For the year ended|  For the year ended
March 31, 2023 March 31, 2022

Short-term lease rent expense 712.03 543.32
Interest on lease liabilities 186.18 131.97
Depreciation of ROU asset 609.76 486.59
Gain/ (loss) on termination of leases 10.80 2.08
(V). Amounts recognised In statement of cash flows:

. For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Total cash outflow for leases 712.03 543.32

1 Company has considered entire lease term for the purpose of determination of Right of Use assets and Lease

liabilities.
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47. Revenue from contracts with customers
(a) Below table provides disaggregation of the Company’s revenue from confracts with customers

(Amounts in T lakhs)

Particalars As at As at
Tetar 31st March, 2023 31st March, 2022

i, Typeof service

- Service Charge ) 888.54 86.14

Total 88854 86.14
ii. Primary geographical market: ]

= Qutside India . - -

- India 88854 86.14

Total revenue from contracts with customers 888.54 86.14
iii, Timing of revenue recognition . .

- at a point in time upon rendering services 888.54 86.14

- over period of time upon rendering services - -

Tatal | 888.54 B86.14
iv. Trade receivables towards contracts with customers

- Opening Balance ' - -

- Closing Balance 496.92 -

Impairment on trade receivables towards confracts with - -
v, customers

(b) Reconciliation between revenue as per IndAS 108 Segment Reporting and revenue as per IndAS 115 Revenue from
contract with customers

The Company is engaged primarily in the business of financing activity and accordingly there are no separate reportable
segment as per Ind AS 108 dealing with Operating Segment.
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48,

49,

50.

Reconciliation of effective tax rate

(Amotnts in T lakhis)

Particulars Year ended Year ended

31st March, 2023 31st March, 2022
Profit béfore tax ST 3,586.72 3,439.11
Company’s domeslic tax rate oot e T 25.17% 2517%
Tax charge using Company's Statutory rate 902.71 865.56
Tax effect of:
Expenses disallowed for tax purpose 1427 14.19
Expenses allowed for tax purpose - 0.36)
Deferred tax asset on goodwill reversed . . - e
Interest on income tax - -
Short/ (excess) provision in respect of earlier years - -
Remeasurements of the defined berefit plans T (7.76) 3.60
Others * o (629.82) (22.10)
Total Income tax expense 279.40 i 860.89

279.40 | 860.89

Tax expenses as per Statement of profit and loss

* During the year company has written off loan assets acquired in Business transfer arrangement with Digikredit Finance Limited as
per its impairment policy. Gross value of loans have been written off though these were accounted, at the date of transfer, at fair value
as per Ind AS 103 Business combination. The same has resnlted in permanent difference between tax income and book income

amounting to Rs.2,502.43 [akhs.

The major components of deferred tax assets/ (labilities) arising on account of temporary differénces are as follows:
(Amounts in T lakhs)
i Asat As at
31st March, 2023 31st March, 2022
Deferred fax assets/ (liabilities): -
Unamortised fees on Loans 109,16 13314
Unamortised fees on Borrowings (298.78) (185.55)
Unamortised fees on Investments T 14.41 T Tl
Recognition of lease asset and right to use asset 38.69 2591
Measurement of financial asset at fair value through profit or loss (852.80) (349.68)
Property, plant and equipment and intangible asset 21.24 2567
Remeasurement of the defined benefit plans 66,70 64.14
Impairment on financial instruments 1,114.47 814.52
Disallowance u/s 43b B T 545 T T
Net deferred tax asset 21854 528.15
Movement in deferred tax balances
Movement in deferred tax balances for the year ended 315t March, 2023
(Amounts in < lakhs)
Net balance Recognised in Recognised Net balance
Ist April, 2022 | profit orloss in OCI 31st March, 2023
Deferred tax asset/ (liabilities): B
Unamortised fees on Loans C 13314 (23.98) - 109.16
Unamortised fees on Borrowings (185.55) (113.23) - (298.78)
Unamortised fees on Investmenls ) - 1441 - 1441
Recognition of lease asset and right to use asset 2591 1278 38.69
Measurement of financial asset at fair value through (349.68) (495.36) (7.76) (852.80)
profit or loss
Property, plant and equipment and intangible asset ] 25.67 (4.43) - 21.24
Remeasurement of the defined benefit plans 64,14 2565 - 66.70
Impairment on financial instruments 814,52 299.95 - 1,114,47
Disallowance u/s 43b - 545 - 545
Net deferred tax asset 528.15 {301.85) (7.76) 218.54
Movement in deferred tax balances for the year ended 31st March, 2022
(Amounts in ¥ lakits)
Net balance | Recognised in Recognised Net balance
! 1st April, 2021 profit or loss in QCI 31st March, 2022
Deferred tax assetf (labilities): ! i .
_ Unamortised fees on Loans e % 5583 _ _ 7731 R
Unamortised fees on Borromngs ' (122.98) (62.57)) - !
"~ Recognition of lease asset and right to use asset |, 2636 1— {0.45) j T
Measurement of financial asset at fair value T L D 360 "
through profit or loss
Property, plant and equipment and intangible 21.62 4,05 -
asset
Remeasurement of the defined benefit plans 43.88 20.26 -
Impairment on financial instmmen it 860.44 (45.52) _
ol Q ‘\\ L
Net deferred tax asmj(l:ab.l:ne,gf /" J \ 885.14 (360.61) 3.60 !
\’
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51. Financial instruments
51.01 Capital Management
The Company’s objectives when managing capital are:
a. to ensure Company's ability to continue as a going concern.
b. to provide adequate return to sharcholders.

The capital structure of the Company consists of net debt and total equity of the Company. The Company manages its capital to
ensure that the Company will be able to continue as going concern while maximizing the retumn to stakeholders through an optimum
mix of debt and equity within the overall capital structure. The Company’s management reviews the capital structure of the
Company considering the cost of capital and the risks associated with each class of capital.

51.02 Categories of financial instruments and Fair Value Hierarchy
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices
Level 2: The fair value of the financial instruments that are not traded in an active market is determined using valuation techniques

which maximise the use of the observable market data and place limited reliance on entity specific estimates. If all significant

inputs required to fair value an instrument are observable, the instrument is included in level 2,
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
(Amounts in Z lakhs)

Particulars Fair Value As at As at Asat Asat
Hierarchy | 31st March, | 31st March, | 31st March, | 31st March,
(Level) 2023 . 2023 2022 2022
Carrying | FairValue | Carrying | Fair Value
Value Value
(I) Financial assets
Measured at fair value through profit or loss
(a) Investments in Non convertible Debentures 1 - - 6,017.08 6,017.08
Measured at amortised cost
(a) Cash and cash equivalents 5,900.80 5,900.80 9,937.37 9,937.37
(b) Bank balance other than cash and cash equivalents 6,066.68 6,066.68 5,387.81 5,387.81
{c) Trade Receivables 496.92 496.92 - -
(d) Loans 3 2,27961.86 | 2,32,483.55 | 1,33,266.39 | 1,34,700.23
(e) Investments 3 10,110.62 10,087.70 19,106.35 19,147.22
(f) Other financial assets 5,394.57 5,394.57 1,733.60 1,733.60
(II) Financial liabilities
Measured at fair value through profit & loss
(a) Derivative Financials Instruments 1 89.21 §9.21 - -
Measured at amortised cost
(a) Trade payables 3,844.51 3,844.51 3,089.29 3,089.29
(b) Debt securities 3 29,951.62 30,614.63 17,024.54 17,282.88
(c) Borrowings (other than debt securities) 3 1,49,190.90 | 1,51,001.09 89,100.80 90,390.06
(d) Lease liabilities 3 2,559.15 2,559,15 1,704.43 1,704.43
(e) Other Financial Liabilities 8,844.76 8,844.76 2,930.36 2,930.36

The management has assessed that the carrying amounts of cash and cash equivalents, bank balance other than cash and cash
equivalents, other financial assets, derivatives, trade payables, lease liabilities and other financial liabilities are reasonable
approximation to their fair value. Cash and cash equivalents, Advances and Investments are excluding ECL provision.

51.03 Valuation Process

The Company has valued the mutual fund and market linked debentures at FVTPL referring the net asset value as on the reporting
date.

51.04 Financial risk management objectives
The Company has exposure to the following risks arising from financial instruments:
i, Market risk ;
ii. Interest rate risk;
iii. Credit risk ; and
iv. Liquidity risk

(i) Market risk
Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect
the Company’s income or the value of its holdings of financial instruments. The Company is domiciled in India and has its
revenues and oth art C'Kj\n its functional currency i.e. Rupees. Accordingly the Company is not exposed to any currericy
risk. Also the 6t hold any equity investments in listed entities, accordingly the Compa_ﬁq;_ pyPised to any
equity price ri O 4
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51. Financial instruments (contd.)
51.04 Financial risk management objectives (contd.)

i)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company’s exposure to market risk for changes in interest rates relates to variable rate borrowings from financial institutions. The
Company's fixed rate borrowings from are carried at amortised cost and are not subject to interest rate risk since neither the carrying amount
nor the future cash flow will fluctuate because of a change in market interest rates.

(Amounis in T lakhs)

Particulars As At As At

31st March, 2023 31st March, 2022
Fixed rate borrowings 45,424.31 24,739.37
Variable rate borrowings 1,33,718.21 81,385.97
Total Borrowings 1,79,142.52 1,06,125.34

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

(Antounts in T lakhs)

Particulars Impact on Profit or Loss Impact on Equity
Year ended Year ended Year ended Year ended
31st March, 2023 | 31st March, 2022 | 31st March, 2023 | 31st March, 2022
Interest Rate increase by 100bps* (1,325.54) - . (991.93) -
Interest Rate increase by 100bps* 132554 - (991.93) -
Interest Rate increase by S0bps* - (406.93) - (304.51)
Interest Rate decrease by 50bps* - 406.93 - (304.51)

* holding all other variables constant

(iii) Credit risk

ary

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s loans and advances to customers and investment debt securities. The Company’s
policies for computation of expected credit loss are set out below:

. Expected credit Loss Methodology for loan portfolio

The objective is to have sound methodology for computation of Expected Credit Losses (ECL) that address policies, procedures and controls
for assessing and measuring credit risk on all lending exposures, commensurate with the size, complexity and risk profile specific to the
Company including the parameters and assumption,

In formulating the methodology, the Management has considered the requirements of Para 5.5. and Appendix B - Para 5.5 of Ind AS109. As
per para 5.5.17 of Ind AS 109 on measurement of expected credit loss,

An entity shall measure expected credit losses of a financial instrument in a way that reflects:

(a) an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes;

(b) the time value of money; and

(c) reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current
conditions and forecasts of future economic conditions.

The methodology outlined based on Ind AS 109 is a three stage approach for the recognition of impairment losses. The three stages of the
model are based on the changes in the credit quality of the financial instrument since inception and the measurement of expected credit loss
(ECL) for these assets is dependent on the stage classification as of the reporting date. Ind AS 109 also permits cash flow approach.

L
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51. Financial instruments {contd.)
51.04 Financial risk management objectives {contd.)
(iii) Credit risk (contd.)
* 2. Portfolio Segmentation
For the purpose of ECL computation, entire loan portfelio is segmented into homogenous risk segments. Common factors
for segmentation may include asset classes, internal rating grade, size, geography, product, ete.
The various loan products include:
(i) Loan against property
(ii) SME Unsecured
(iif) Working capital loans
(iv) NBFC Loans
(v) Margin Funding
(vi) Business Loans / Structured Loans
(vii) Used Commercial Vehicle
{viii) Supply chain receivable

3. Stage wise Classification of Exposures
Financial assets shall be classified into appropriate stages through the following three stages based on the changes in credit
quality since initial recognition: Default shall be determined in a manner consistent with that used for internal credit risk
management. . )

Stage-1: The Company classifies all advances up to 0-30 days default under this category.

Stage-2:  Financial assets past due for 31 to 90 days are classified under this stage.

Stage-3: 91 days Past Due is considered as default for classifying a financial instrument as credit impaired. Such
loans are classified as credit impaired until all the overdue is repaid and DPD is zero. If an event (for eg,
any natural calamity) warrants a provision higher than as mandated under ECL methodology, the
Company may classify the financial asset in Stage 3 accordingly.

4. Probability of Default (PD)
The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default may only happen
at a certain Hme over the assessed period, if the facility has not been previously derecognized and is still in the portfolio. 12
month PD shall be derived based on historical data, default history based on credit rating and other method as suitable.
Life time PD for Stage 2 Loans is derived based on survival formula which is (1 - (Probability of surviving in year 1) #
remaining tenure).

(i) SME Loans:
As the SME division has a operating history of less than five years, the Company had appointed an
independent agency for providing assistance and guidelines for the ECL calculation. Basis the guidance
of the agency the broad methodology adopted for the purpose arriving at the Probability of Default for
the different product of SME division is as follows
a. Stage 1: PD computed basis the 12 month forward looking data
b. Stage 2:Life time PD is computed using Vasick single factor model
c. Stage 3: PD of 100% considered for stage 3 cases

(i) Structured Finance Loans:
In order to ascertain the ECL, the management has considered the Default Study Report by a credit rating agency.
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51. Financial instruments (contd.)
51.04 Financial risk management objectives (contd.)
(iii) Credit risk (contd.)
4. Probability of Default (PD) (contd.)

4.1 Loss Given Defanlt (LGD)
The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given time. It is based on
the difference between the contractual cash flows due and those that the lender would expect to receive, including from
the realization of any collateral. It is usually expressed as a percentage of the Exposure at Default (EAD).

4.2 Exposure at Default (EAD)
The Exposure at Default is credit exposure of the Company. It is an amount that the Company is exposed to when a loan
defaults. This includes the undrawn commitments to the extent the Company is obligated to honour it. EAD is computed
as sum of principal outstanding (including overdue amount), interest accrued (due and overdue), undrawn
commitments (expected drawdowns on committed facilities), other charges less any advance received less the value of
collaterals after considering necessary haircuts, as applicable.

5. Expected Credit Losses (ECL) approach

Particulars Stage1 Stage 2 Stage 3
(Performing) {Under-performing}) {Non-performing)
ECL model PD / LGD Model PD / LGD Model PD / LGD Model
ECL 12 months ECL Life time ECIL 100%
ECL Computation (PD *LGD * EAD) (PD*LGD *EAD) (PD*LGD *EAD)

Naotes:
i. Stage wise classification of exposure into Stage 1, Stage 2 and Stage 3
ii. PD - Probability of Default

iii. LGD - Loss Given Default

iv. EAD - Exposure At Default

The ECL allowance is based on the credit losses expected to arise over the life of the asset {the lifetime expected credit
loss), unless there has been no significant increase in credit risk since origination, in which case, the allowance is based

on the 12 months’ expected credit loss.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that result from default events ona
financial instrument that are possible within the 12 months after the reporting date.

Both Lifetime ECLs and 12-menth ECLs are calculated either on an individual basis or on a collective basis, depending
on the nature of the underlying portfolic of financial instruments.

Necessary adjustments are done while calculating ECL for the cases covered under following:
First loss Default Guarantee (FLDG)

Emergency Credit Line guarantee scheme (ECLGS)

Credit Guarantee Funds Trust for Micro and Small Enterprises (CGTMSE)
Credit Guarantee Fund for Micro Units (CGFMU)
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51. Financial instruments {(contd.)
5104 Financial risk management objectives (contd.)
{iii) Credit risk (contd)
6, Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks of T 5900.73 lakhs, T 9937.37 lakhs as at 31st March,
2023 and 31st March, 2022 respectively. The credit worthiness of the such bank and financial institulions is evaluated by
management on an ongoing basis and is considered to be good.

Other financial assets measured at amortised cost includes leans to group companies and others, security deposits, etc. Credit
risk related to these financial assets are managed by monitoring the recoveries of such amounts on regular basis. The Company
does not percelve any credit risk related to loan given to group companies since these will have an additional financial support
from promoters as and when necessary.

The Company has held its surplus funds in fixed deposits and investmenls. Considering the fixed deposits are investments are
in short term nature, the credit worthiness of the institutions where such fixed deposits and investments are held and also their
credit rating the management considers that there is no risk of any loss from deterioration in their value.

(iv) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company
manages its liquidity risk by ensuring, as far as possible, that it will always have sulficient liquidity to meet its liabilities when
due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

The Company has access to funds from banks and financial institutions, The Company also constantly monitors funding
options available in the debt and capital markets with a view to maintaining financial flexibility.

Exposure to liquidity risk
The below table provides details of the undiscounted cash flow (principal and interest) of financial liabilities of the Company
based on the remaining contractual maturity :

(Amounts in € lakdzs)
Particulars 1year 1-2 25 More than|  Total Carrying
or less years years 5 years amount
As at 315t March, 2023
(a) | Derivative Financials Instruments 89.21 - - - 39.21 8921
{b)| Trade payables 384451 - - - 354451 384451
(c}jDebt securities 8,69853 | 1459216 690279 | 527274 3576622 29,951.62
{d)|Bortowings (other than debt securities) | 67,9413 | 4956927 55,083.30 - 1,72,593.80 1,49,150.50
(e} |Lease liabilities 929.65 804.87 1,119.92 54.88 2,909.32 2,559.15
(£) {Other financial liabilities 8,615.46 199.30 - - 8,814.76 8,844.76
As al 315t March, 2022 I D R A O R
(a)| Derivative Financials Instruments - - - - - -
(b} Trade payables 2,796.96 - - - 2,796.96 2,796.96
{c)] Debt securities 5747.19 | 10,088.12 3.277.80 - 19,113.11 17.021.54
(d}{Borrowings {other than debt securities) | 31,749.61 | 33,728.96 4158739 | - 1,10,065.96 89,100.80
()} Lease liabilities 573.68 582.4 808.45 68.97 2,033.14 170443
(B} Other financial liabilities 3,222.69 - - - 3,222.69 322269

Financing arrangements

The Cempany had access to the following undrawn borrowing facilities at the end of the reporting period:

(Amounts in ¥ Inkhs)

Asat Asat
31st March, 2023 31st March, 2022
Floating rate term loan/Cash credit 3,000.51 8,725.36
Expiting within one year 3,090.51 6,225.36
Expiring beyond one year - 2,500.00

52 Portfolio purchased dering the year:

On December 26, 2022, Ambit Finvest Private Limited {the “Company™) has entered into a Business Transfer Agreement for the
acquisitfon of certain lines of businesses pertaining to business loans to micro, small and medium sized enterprises of Digikredit
Finance Private Limited as a "going concemn”™ on a shump sale basis, Acquisition is accounted using the fair value as on the date

of acquisition in accordance svith requirement of Ind AS 103 *Business Combination™,
Digikredit Finance Private Limited carrying on operalions under brand namte namely “SMECorner”, is one of India’s leading

modern-age fintech compantes.

The company has acquired the assets of SME Corner along with their 18 branches, 291 employees, business tie ups and their
proprietary enline platforny, which would strengthen Company’s digital lending and co-lending capabilities.

Purchase price allocation is as follows:

Amounts
Particulars (Rs. in
lakhs)
Assels
Loan assels 843192
QOther assets 1,246.65
Total Assels 9,681.57
Liabilities
Borrowings & Other Liabilities {10,841.70)
Other Liabilities {305.15)
Total Liabilities {11,146.85)
Net Asset acquired {(A) (1,465.28)
Purchase Consideration (B) 835.00
Pt RN
Goodwill attributed {A - B) ,(/;v' g O 230028

ﬁys ca. mfrastruclure
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53. Analytical Ratios as per Ministry of Corporate Affairs ("MCA") notification dated 24th march 2021:

Ratio Numerator Denominator 31st March 31st March Variance | Reasons for variance
2023 2022 Yo (if above 25%)
(a) Capital to risk |Total Capital Funds Total risk weighted 2761% 3845% -28.20%
weighted assets assets/ exposures
ratio (CRAR) Increase in Loans and
Tier I CRAR Aggregate Tier I Capital |Total risk weighted 24.55% 37.36% -34.29% |advances
(Net owned fund) assets/ exposures
TierIl CRAR  |Aggregate Tier I Total risk weighted 3.06% 1.09% 180.85% |Increase in
Capital assets,/ exposures subordinated debt
(b) Liquidity NA NA
Coverage Ratio
(LCR)

Note: Ratios other than disclosed above are not applicable hence not provided

54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-Banking
Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions,

(i) Capital to Risk Asset Ratio ("CRAR")

As at Asat
31st March, 31st March,
2023 2022
CRAR (%) 27.61% 38.45%
CRAR. - Tier I capital {%) 24.55% 37.36%
CRAR - Tier Il capital (%) 3.06% 1.09%

Amount of Subordinated debt raised as Tier - II capital

Amount raised by issue of perpetual debt instruments
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve

Bank) Directions, 2016: (contd.)

(ii) Movement of Non Performing Assets (NPAs)

(Amounts in T lakhs)

As at Asat

31st March, 2023 31st March, 2022
Net NPAs to Net Advances (%) 1.33% 1.77%
Movement of NPAs (Gross)
Opening balance 3,784.71 2,650.90
Additions during the year 6,095.18 4,566.84
Reductions during the year 4,768.57 3,433.03
Closing balance 5,111.32 3,784.71
Movement of NPAs (Net)
Opening balance 2,331.96 1,666.23
Additions during the year 4,189.06 3113.28
Reductions during the year 3,526.75 2,447.55
Closing balance 2,994.27 2,331.96
Movement of provisions for NPAs (excluding
provisions on standard assets)
Opening balance 1,452,75 984.67
Provisions made during the year 1,906.12 1,453.56
Write-off of excess provisions 1,241.82 985.48
Closing balance 2,117.05 1,452.75

(iii) Sector-wise NPAs

Percentage of NPAs to Total Advances in that sector
Sectors As at Asat

31st March, 2023 31st March, 2022

% Yo

Agriculture & allied activities 1.00% 0.39%
MSME 2.97% 3.59%
Corporate borrowers - -
Services 0.53% 1.20%
Unsecured personal loans - -
Autoloans 0.66% 0.56%
Other loans - -
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking Company
and Deposit taking Company (Reserve Bank) Directions, 2016: (contd.)

(iv} Maturity pattern of certain items of assets and liabilities for the year ended 31st March, 2023

(Amounts in ¥ lakhs)
Ddayto?7 |8 daysto14| 15 Upto Over1l Over2 Over 3 Over 6 Over1year | Over 3 year Over Total
days days l1month | monthupto | months upto | months upto | months upto | upto 3year | upto 5year 5 years
2 months 3 months 6 months 1year
Deposits - - - - - - - - - - -
) @] Q () 0 o] Q @] ] Q @
Advances# 10,019.86 427.71 1,767.76 6,042.88 6,048.05 18,253.59 34,403.86 78,097.66 22,339.98 50,560.51 2,27,961.86
(3,920.43) (534.48) (123.37) (3,079.40 (3,089.26) (10,058.405|  (20,992.840) {42,945.04) {14,454.33) (34,068.84)|  (1,33,266.39)
Investments - - 1,795.33 1,669.25 1,220.66 231273 2,146.05 966.61 - 2,051.00 12,161.62
- (1,056.12) (919.50) (2,045.65) (2,063.31) (5,091.98) (5,320.74) (8,342.63) (283.49) (2.051.00) (27,174.43)
Borrowings 2,574.55 37645 1,121.60 1,713.23 13,832.95° 12,609.96- 30,381.93 92,923.01 18,608.83 500000 |  1,79,14252
(1417 =) (716.10) (644.45) (9,667.75) (6,379.56) (14,356.44) (56,225.06) (16,718.74) - (1,06,125.34)
Foreign Currency assets - - - - - - - - - - -
) @] @] & 9] @] @] 0 ] @) )
Foreign Currency liabilities - - - - - - - - - - - .
() @) Q) Q Q @ 0] 0] Q Q )
Notes:

(i) Figures in brackets are the corresponding figures in respect of the previous year
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve

Bank) Directions, 2016: (contd.)

(v) Schedule to the balance sheet

Liabilities: (Amotints in T lakhs)
Amount Amount
outstanding overdue
(1) Loans and advances availed by the non-banking financial company inclusive of
interest accrued thereon but not paid:
(a) Debentures
(other than fallmg w1th1n the meaning of public deposits®)
{i) Secured 18,350.71 -
(i) Unsecured 5,183.84 -
(b) Deferred credits ) - -
© “Term loans 1,42,132.93 -
(d) Inter-corporate loans and borrowmg 5,000.00 =
{e) Commercial paper i 5,885.24 -
(f} Public deposits* - -
(g) Other loans 2,589.80 -

\* Please see note 1 below

(2) Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid) :

_ (a) In the form of unsecured debentures

the value of security
(c) Other public deposits
* Please see note 1 below

('b) In the form of partly secured debentures i.e. debentures where there is a shortfall in

Assets: (Amounts in ¥ lakhs)
Amount
outstanding
(3) Break-up of Loans and Advances including bills receivables [other than those included in (4) below, ’
net of provisions]:
(a) Secured _ i 1,47,923.43
. {b) Unsecured 7547713

activities:
(i) Lease assets mi_r}c]udii\_g lease rentals under sundry debtors :
(a) Financial lease
(b) Operating lease
(ii) Stock on hire mcludmg hire charges under sundry debtors :
{a) Assets on hire
)] Repossessed assets o
(:.u) Other loans countmg towards asset fmancmg activities:
{a) Loans where assets have been repossessed
(b) Loans other than (a} above

{4) Break up of Leased Assets and stock on hire and other assets counting towards asset financing
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve
Bank) Directions, 2016: (contd.)

(v) Schedule to the balance sheet {(contd.)
_ (5) Break-up of Investments:

Current Investments

1.'Quoted

(i), Shares

(a) Equity N -

. (b) Preference . -

i) Debentures and Bonds ‘

(i) Units of mutual funds -

(iv)'Government Securities -

(v)'Others ) -

2. Unquoted
(i) Shares
{a) Equity -
{b) Preference -

) (i) Debentures ar;(_i Bonds -
(iif) Units of mutual funds ' ) B -
+(iv) ‘Government Securities -

{v) Others ) -

Long Term investments

1. Quoted

4] Sha_re

(a) Equity ’ .
(b) Preference -
(ii) Debentures and Bonds -

(iii) Units of mutual funds o z

(iv) Government Securities -

(v) Others " -

2. Unquoted

(i) Shares

(a) Equity 2,051.00

(b) Preference -

(ii) Debentures and Bonds -

"(iii) Units of mutual funds N

_(iv) Government Securities -

_ (v) Others* ) 11,380.29

* Investments excludes ECL provision and PTC of a pool, which is acquired by the company & hence deducted
from investments and debt securities
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve

Bank) Directions, 2016: (contd.)

(v) Schedule to the balance sheet (contd.)

(6) Borrower group-wise cIassxﬁcahon of assets financed as in (3} and (4) above:

. {b) ‘Other than related partles
(idi}. .Assets acquired in satisfaction of debt
q

P]ease see note 2 below.
Category Amount net of provisions
Secured Unsecured Total
1 Related Parties **
(a) Subsidiaries - - -
{b} Companies in the same group - - -
(c) Other related partles - - -
2'Other than related parties 1A47,923.43 75477.13 2,23,400.56
Total 1,47,923.43 7547713 2,23,400.56
{7) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
‘unquoted):
‘Please see note 3 below
Category Market Value / Book Value
. Break up or fair | (Net of Provisions)
value or NAV
1 Related Parties **
(a) Subsidiaries 2,051.00 2,051.00
(b) Companies in the same group - -
v () Other related partles - N
2 Other than related parties 11,367.74 11,367.74
Total - -
** As per Accounting Standard of ICAI [see note 3]
(8),Other information:
Particulars Amount
(i) Gross Non-Performing Assets )
(a) Related parties _ -
. (b) Other than related parties 5,111.32
(u) "Net Non-Performing Assets
* {a) Related parties o
2,994.27

Notes:

current in (5) above.

2. Provisioning norms shall be apphcable as prescnbed in the aforesaid Directions.

1. As defined in point xix of paragra[;h 3 of Chapter-2 of the Master Direction - Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016.

3. All Accou.nbng Standards and Guidance Notes issued by ICAl are apphcable including “for valuation of investments and other
assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/ fair
value/NAV in respect of unquoted investments shall be disclosed irrespective of whether they are classified as long term or
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54, Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Nen-Banking
Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016; {contd.)

(Amotiis in & lakhs)
As at As at
31st March, 2023 | 31st March, 2022

(vi)|Investments
1. |Value of Investments
(a):Gross Value of Investments*

(i) Tn India 12,161.62 27,174.43
(i) Outside India - -
12,161.62 27,17443
{b) Provisions for Depreciation
(i) In India 1255 59,26
(i) Cutside India P -
12,55 59.26

() Net Value of Investments
(i) In India 12,149.07 2711517
{if) Outside Indlia - -

12,149.07 27,11517

2. |Movement of provisions held towards depreciation

(a) Opening balance 59.26 37.54

(b) Add: Provisions made during the year (46.71) 21.72

(¢) Less: Write-off/write-back of excess provisions duting the year ’ - -’

(d)-Closing balance 1255 59.26

*Investment is net off PTC of a pool, which is acquired by the company & hence
S,
(vii) [ Details of Assignment transactions undertaken

(a) |No.ofaccounts 5224 1947
('b)_ Aggregate value {net of provisions) ‘of accounts sold* T 43,800.23 13,965.78
(ci Agg're_gate consideration 43,800.23 13,965.78
{d) |Additional constderation realized in respect of accounts transferred in earlier years - -
{e) Appregate gain/loss over net book value - -

*represents the pross carrying value of portfolios sold out of loans classified as amortised cost
{Refer note no. 58)

(viii)| During the year, the Company has sold non-performing financial assets to Encore Asset Reconstruction Company Pvt. Ltd. of Rs. Nil
(Previous year: 1,101 83 Lakhs). (Refer note ne. 58.c)

During the current year, the Company has acquired stressed loans both NPA & SMA as per below table

Classifed as NPA

Particulars Amount in Lakhs

Aggregate principal outstanding of loans acquired 301749

Agpregate consideration paid »
Weighted Average residual tenure of loans acquired (in Years) 218
Classifed as SMA

Particulars Amount in Lakhs
Aggrepate prindpal outstanding of loans acquired '1,526.90

Agpprepate consideration paid b
Weighted Average residual tenure of loans acquired (in Years) 275

* Company has acquired leans in default on account of Business transfer Agreement (BTA) with Digikredit
Finance Private Limited, no separate consideration has been paid. Refer note 52.

{ix) |[Exposures

{A) Exposure to Real Estate Sector
Direct Exposure
Residential M ortgages-
Lmd.ix;g fully secured by mortgages on residential property that is or will be occupied 5540244 40,448.07
by the borrower or that is rented
(ii) [{Commetcial Real Estate-
Lending secured by mortgages on conunercial real estates {office buildings, retail space, 39,790.62 27,97.01
mulbi-purpose commercial premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure shall also include non-fund based limits

—_ =
=B
=8

(iif) | Investments in Mortgage Backed Securities (MB5) and other securitized exposures-

Residential - -
Commercial Real Estate - =
(b)|Indirect Exposure-

Fund based & non fund based exposure on National Housing Bank (NHB) & Housing 1415.58 814.38
- e C HFCs;
:‘ 4 & [Emance Company ( )

96,608.64 69,179.46
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54. Disclosures as required under circular DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-Banking
Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016: (contd.)

(Aronnts in € laks)
Asat Asat
31st March, 2023 | 31st March, 2022

(ix)|Exposures [comtd.)
(B) Exposure to Capital Market

(i) [Direct investment in equity shares, convertible bonds, convertible debentures and units 2,051.00 2,051
of equity-oriented mutual funds the corpus of which is not exclusively invested in
corporate debt;

(i) |Advances against shares/bonds/debentures or other securities or on clean basis to 591.45 2,051.69

individuals for investment in shares (including IPOs/ESOPs), convertible bonds,
convertible debentures, and unils of equity-oriented mutual funds;

(iif) |Advances for any other purposes where shares or convertible bonds or convertible 93.54 35.79
debentures or units of equity oriented mutual funds are taken as primary security;

(iv) |Advances for any other purposes to the extent secured by the collateral security of| - -
shares or convertible bonds or convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares/convertible bonds/convertible
debentures/units of equity oriented mutual funds 'does not fully cover the advances;

(v) |Secured and unsecured advances to stockbrokers and guarantees issued on behalf of| - -
stockbrokers and market makers; .
(vi) [Loans sanctioned lo corporales against the security of shares/bonds/debentures or; -
other securities or on clean basis for meeting premoter's contribution to the equity of]
new companies in anticipation of raising resources; -
(vii) |Bridge loans to companies against expected équity Mows/ issues; - -
(viii) |Underwriting commitments taken up by the NBFCs in respect of primary issue of - -
shares or canvertible bonds or convertible debentures or units of equity oriented mutual
funds

(ix}) |Financing te stockbrokers for margin trading - -
(x) [AIl exposures to Alternative Investment Funds { Across all category) - -
() |All exposures to Venture Capital Funds (both registered and unregistered) - -
Total Exposure to Capital Market | 2,735.99 4,138.48
Note: Loans having exposure to Real estate and Capital Markets are classified based on the primary security.

(x) | Provisions and Contingencies
Break op of 'Provisions and Contingencies' shown under the head expenditure in Statement

of Profit and Loss
(a) Provisions for depreciation on Investment (46.71) 21.72
(b) Provision towards NPA 52298 25.59
(c) Provision made towards Income tax (22.44) 500.29
(d) Other Provision and Contingencies on undisbursed loans & DA upfront income 65.23 10.06
receivables
{e) Provision for Standard Assets 659.08 111.93
(xl)|Concentration of Advances . - .
Total Advances to twenly largest borrowers ST 1981375 | 1868461
Percentage of Advances to twenty largest borrowers to Tolal Advances of the applicable NBFC 8.70% 14.02%

{xii) |Concentration of Exposures
Total Exposure to twenty largest borrowers/customers 19,813.75 18,684.64
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the| = B.70%| TTam%
{applicable NBFC on borrowers/ customers

(xiif)|Concentration of NPAs
Total Exposure to lop four NPA accounts 797.68 927.83
Exposure for lop four NPA accounts has been determined at borrower level.

(xiv)|Off-balance Sheet SFVs sponsored
Domestic - -
Overseas - -
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54, Disclosures as required under circular DNBR. PD. 005/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-Banking
Financial Company - Systemically Important Non-Depaosit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016: {contd.)

As at Asat
31st March, 2023 | 31st March, 2022

{xv) |Disclosure of Complaints

No. of complaints pending at the beginning of the year 2 1
MNo. of complaints received during the year 95 35
No. of complaints redressed during the year 93 3
Neo. of complaints pe}\&mg at the end of the year 4 2

(xvi) | Details of Single Barrower Limit and Borrower Group Limit exceeded by the Company:
During the current year and previous years (FY 2022-23 and FY 2021-22), the Company's credit exposure to single borrowers and
group borrowers were within the limits prescribed by the RBI.

(xvif){Derivatives
1. Forward Rate Agreement (FRA) / Interest Rate Swap {IRS)

S. No. Particulars As at Asat
31st March, 2023 | 31st March, 2022

1 The Notional Principal of swap apgreement - -

Losses which would be incurred if counter parties failed to fulfill their obligations under - -
hid the agreement
111 Collateral required by the Company upon enlering into swaps - -
IV |Concentration of credit risk arising from the swaps - N
\i The fair value of the swap book (Asset/ (Liability)) - -

2 Exchange traded interest rate {IR) derivatives
The Company has not entered into any exchange traded derivative.

3. Disclosures on risk exposure and derivatives

Qualitative Disclosures

1. The Company undertakes the derivative transactions to prudently hedge the risk in context of a particular borrowing or diversify
sources of borrowing and to maintain fixed and floating borrowing mix. The Company does not indulge into any derivative trading
transaction, The Company reviews the proposed transaction and outlines any consideration asseciated with the transaction, including
identification of the benefits and polential risks (worst case scenario) ; an independent analysis of potential savings from the proposed
transaction. The Company evaluates all the risks mherent in the transaction viz. , counter party risk , market risk, operational risk,
basis risk, etc.

IL Credit risk is contrelled by restricting the counter parties that the Company deals with, to those who either have banking
relationship with the Company or are internationally reowned or can provide sufficient information. Market/ price risk arising from
the fluctnation of interest rates and foreigm exchange rates or from other factors shall be closely monitored and controlled. Normally
transaction entered for hedging, will run over the life of the underlying instrument, irrespective of profit or loss. Liquidity risk is
controlled by restricting counter parties to those who have adequate facility, sufficient information and sizable trading capacity and
capability to enter into transactions in any market around the world.

IIL. The respective functions of trading, confirmation and settlement should be performed by different personnel. The front office and
the back-office roles are well defined and segregated. All the derivative transactions are quarterly monitored and reviewed.

Quantitaive Disclosures

Particulars As at As at
315t March, 2023 31st March, 2022
Sr. Currency Inferest Rate Currency Interest Rate
No. Derivatives Derivative Derivatives Derivative

Derivative (Notional Principal Amount) - For Hedging 5,695.59 - - -
I} Market to market position

(a) Asset [+] Estimated Gain - - - _
(b) Liability [-] Estimated, Loss (89.21) - - -
11 Credit Exposure 200.76 - - .

IV |Unhedged exposures - - - -
{xviii) | Disclosures relating to securitisation

L Particulars As at As al
31st March, 2023 | 31st March, 2022

Carrying amount of Assets 2,090.58 -
Carrying amount of associated Liabilities 1,501.50 -
For those liabilities that have recourse only to the transferred financial assets -
Fair value of assels (A) 2,09058 -
Fair value of associated liabilities (B) 180150 -
Net Position (C) = (A - B) 289.08 -
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58 Disclosures as required under circular DNBR. PD. 003/03.10.119/2016-17 dated September 1, 2016, Master Direction - Non-Banking
Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)
Directions, 2016: (contd.)
1I.Disclosures as required by the Master Direction - Non-Banking Financial Company - Systemically Important Non Deposit
taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India (“RBI") vide
their Notification No. RBYDOR/2021-22/85 Master Direction DOR,STR.REC.53/21,03.177/2021-22 dated September 24, 2021 (the
“Notification™}, as updated from time to time.

Details of securitization :
S. No. Particulars As at As at
31st March, 2023 | 31st March, 2022
1|No of SPVs sponsored by the applicable NBFC for securitization transactions* 4 -
2| Total amount of securitized assets as per books of the SPVs sponsored 203058 -
3|Total amount of exposures retained by the applicable NBFC to comply with MRR as on - -
the date of Balance Sheet
a. Off - Balance Sheet exposures - -
First loss - -
Others ] - -
b. On - Balance Sheet exposures - -
First loss 310.26 -
Others - -
4| Amount of exposures to securitization transactions other than MRR - -
a. Off - Balance Sheet exposures - -
i) Exposure to own securitizations - -
First loss - -
OCthers - -
ii) Exposure lo third party securitization - -
First loss - -
Others - -
b. On - Balance Sheet exposures - -
i) Exposure to own securitizations - -
First loss 324.78 -
Others 68.95 -
ii) Exposure to third party securitization - -
First loss - -
Others - -
*Only the SPVs relating to outstanding securitization transactions.
(xix) | Registration oblained from other financial sector regulators
During the current year and the previous years (FY 2022-23 and FY 2021-22), the Company has not obtained any registration from
other financial sector regulators.
(xx)|Rating assigned by credit rating agencies and migration of ratings during the year
S. No. |Instrument Rating Agency  |Rating
1|Bank Loans / Debt Instruments- Long term ACUITE AA-/ Stable
2|Principal Protected Market Linked Debenture ACUITE PP-MLD AA-/ Stable
3|Commercial paper- Short term ACUITE Al+
4|Non convertible debentures- Long term ACUITE AA-/ Stable
S5|Subordinated Debt- Lang term ACUITE AA-f Stable
6(Principal Protected Market Linked Debenture- Long term ACUITE PP-MLD AA-/ Stable
(<) | During the current year and the previous years (FY 2022-23 and FY 2021-22) there are no penalties levied by RBL

{xxii) [During the current year and the previous years (FY 2022-23 and FY 2021-22), the Company has not financed any of the Parent
Company's products,

[exiii) |There ate no Restructured Accounts as per Appendix 4 of Master Direction - Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016.

(xiv) [The Company has assessed its obligations arising in the normal course of business, proceedings pending with tax authorities and
other contracts including derivative and long term contracts. In accordance with the provisions of Ind AS 37 on Provisions,
Contingent Liabilities and Contingent Assets’, the Company recognises a provision for material foreseeable losses when it has a
present cbligation as a result of a past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. In cases where the available information indicates that the loss on the contingency is
reasonably possible but the amount of loss cannot be reasonably estimated, a disclosure to this effect is made as contingent liabilities
in the standalone finandial statements. The Cempany does not expect the oulcome of these proceedings to have a materially adverse
effect on its standalone financial stat '

(oxw)  |The Company does not have any Subsidiaries or Joint Venture abroad.

(xxviii) |As required by Reserve Bank of India circular No RB1/2011-12/424 DNBS.PD.CC. No. 256 /03.10.042 / 2011-12 dated March 02, 2012
on monitoring of frauds, the Company has reported fraud amounting to Rs. 88.90 lakhs during year ended March 31, 2023 (during the
vear ended-March 31, 2022; Nib vide form EMR1

LY
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55. Disclosures as required under circular DOR.ACC.REC.No0.20/21.04.018/2022-23 dated April 19, 2022 read with circular
DOR.CRE.REC.No.60/03.10.001/2021-22 dated October 22, 2021, Scale Based Regulation (SBR): A Revised Regulatory Framework
for NBFCs

For the year For the year
ended endecd
31st March, 2023 | 31st March, 2022
(i)[Disclosure of complaints ’
1) Summary information on complaints received by the NBFCs from customers and from
the Offices of Ombudsman
Sr. Particulars
No.
Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year 2 1
2 Number of complaints received during the year 95 35
3 Number of complaints disposed during the year 93 34
3.1|Of which, number of complaints rejected by the NBFC 0 0
4 Number of complaints pending at the end of the year 4 2
Maintainable complaints received by the NBFC from Office of Ombudsman .
5 Number of maintainable complaints received by the NBFC from 12 10
Office of Ombudsman '
5.11Of 5, number of complaints resolved in favour of the NBFC by 9 10
Office of Ombudsman
5.2{0f 5, number of complaints resolved through conciliation/mediation/advisories 3 0
issued by Office of Ombudsman
5.3[0f 5, number of complaints resolved after passing of Awards by - -
Office of Ombudsman against the NBFC
6 Number of Awards unimplemented within the stipulated time - -
(other than those appealed) :
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55. Disclosures as required under circular DOR.ACC.REC.N0.20/21.04.018/2022-23 dated April 19, 2022 read with circular
DOR.CRE.REC.No.60/03.10.001/2021-22 dated October 22, 2021, Scale Based Regulation (SBR): A Revised Regulatory
Framework for NBECs (contd.)

2) Top five grounds of complaints received by the NBFCs from customers

% increase/ Of5 ber
Number of | Number of |decrease inthe| Number of , umbe
Grounds of . X . of
. . complaints | complaints number of complaints .
complaints, (i.e. . . . . complaints
. pending at the | received complaints pending at .
complaints A . . pending
! beginning of | duringthe | received over | the end of
relating to) . beyond 30
the year year the previous the year
days
year
1 2 3 4 5 6
) FY 2022-23.
Misbehaviour 1 23 187.5% 0 0
Miscommunication 1 16 100.0% 1 0
Updation In Bureaus 0 8 ' 14.3% 0 0
Excess Refund - 0 4 ' 300.0% 0 0
Preclosure Process 0 6 200.0% 0 0
Others 0 38 322.2% 3 0
Total 2 95 4 0
FY 2021-22
Misbehaviour 1 8 700.0% 1 0
Miscommunication 0 8 300.0% 1 0
Updation In Bureaus 0 7 700.0% 0 0
Withdrawl of Legal 0 3 300.0% 0 0
Preclosure Process 0 2 -66.7% 0 0
OCthers 0 7 -36.4% 0 0
Total 1 35 2 0
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55.

Disclosures as required under circular DOR.ACC.REC.N0.20/21.04.018/2022-23 dated April 19, 2022 read with circular

DOR.CRE.REC.No.60/03.10.001/2021-22 dated Qctober 22, 2021, Scale Based Regulation (SBR): A Revised Regulatory Framework
for NBFCs (contd.)

(Antounts in T lnkhs)

As at
31st March, 2023

As at
31st March, 2022

(a)

Exposures

(1) Exposure to Real Estate Sector

@
®

=

(ii)

()

(b)

Direct Exposure

Residential Mortgages-

Lending fully secured by mortgages on residential property that is or will be occupied
by the borrower or that is rented. Exposure would also include nen-fund based (INFB)
limits,

55,402.44

40,448.07

Commercial Real Estate-
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc)). Exposure would also include non-fund based
(INFB) limits.

Investments in Mortgage Backed Securities (MBS) and other securitized exposures-

Residential

39,790.62

27,917.01

Commercial R_eaﬂl Estate

Indirect Exposure-

Fund based & non fund based exposure on National Housing Bank (NHB) & Housing
Finance Company (HFCs)

1,415.58

814.38

Total Exposure to Real Estate Sector

96,608.64

69,179.46
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55. Disclosures as required under circular DOR,ACC.REC.N0.20/21.04.018/2022-23 dated April 19, 2022 read with circular
DOR.CRE.REC.No0.60/(3,10.001/2021-22 dated October 22, 2021, Scale Based Regulation (SBR): A Revised Regulatory Framework
for NBFCs (contd.)

- (Amounis in Flakhs)

As at As at
31st March, 2023 | 31st March, 2022

Exposures (contd.)

(2) Exposure to Capital Market

(i) |Direct investment in equity shares, convertible bonds, convertible debentures and units 2,051.00 2,051
of equity oriented mutual funds the corpus of which is not exclusively invested in
corporate debt

(i) |Advances against shares / bonds / debentures or other securities or on clean basis to 591.45 2,051.69
individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and umts of equity oriented mutual funds

(it} |Advances for any other purposes where shares or convertible bonds or convertible 93.54 3579
debentures or units of equity oriented mutual funds are taken as primary security

(iv) |Advances for any other purposes to the extent secured by the collateral security of - -
shares or convertible bonds or convertible debentures or units of equity oriented mutual
funds ie where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover the
advances

(v) |Secured and unsecured advances to stockbrokers and guarantees issued on behalf of - -
stockbrokers and market makers

(;'i) Loans sanctioned to corporates against the security of shares / bonds / debentures or -
other securities or on clean basis for meeting promoter’s contribution to the equity of|
new compames in anticipation of ra:smg resources -

(vii) Bndge loans to companies against expected equ:ty flows / issues o - -

(viii) [Underwriting commitments taken up by the NBFCs in respect of primary issue of - -
shares or convertible bonds or convertible debentures or units of equity oriented mutual
funds i

(ix) |Financing to stockbrokers for margin trading - -

{x) |All exposures to Alternative Investment Funds ( Across all category) - -
(i) Categoryl - -

(i) Category I - -
(iii) Category III ) - -
Total Exposure to Capital Market 2,735.99 4,138.48
Note: Loans having exposure to Real estate and Capital Markets are classified based on the primary security.
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55,

Disclosures as required under circular DORACCRECNo.20/21.04.018/202223 dated April 19, 2022 read with circular

DOR.CRE.REC No.60/03.10.001/2021-22 dated October 22, 2021, Scale Based Regulation (SBR): A Revised Regulatory Framework for

NBFCs (contd.)

3) Sectoral Exposure

(Amounts in ¥ lakhs)

As at Asat
31st March, 2023 31st March, 2022
Percentage of Percentage of
Sectors Total Exposure| Gross NPA GNPA to Total Exposure| Gross NPA GNPA to
Total Tetal
exposure exposure
1, Agriculture and Allied Activities 10,431.08 103.84 1.00% 5,164.46 2021 0.39%
2. Industry (2.1 to 24) 46,648.73 859.80 1.84% 28,574.96 546.59 1.91%
2.1 Micro and Small 40,441.08 777.73 1.92% 19,542.36 546.59 2.80%
2.2 Medium 2314.72 2147 0.93% 1447.76 - 0.00%
2.3 Large 1,904.76 - 0.00% 6,987.22 - 0.00%
2.4 Others, if any, Please specify 1,988.17| 60.60 3.05% 597.62 - 0.00%
3. Services (3.1 to 3.9) 1,31,61247 " 349441 2,66% 86,505.97 3,166.02 3.66%
3.1 Transport Operators 4,704.36 368.33 7.83% 2,814.81 297.50 10.57%
3.2 Computer Software 1A438.29 2132 148% 1,159.30 37.62 3.25%
3.3 Tourism, Hotel and Restaurants 1,926.86 380.83 19.76% 1,748.70 596.40 34.11%
3.4 Shipping - e 0.00% 233 - 0.00%
3.5 Professional Services 3479.64 164.13 4.72% 3,991.54 252.16 6.32%
3.6 Trade 51,098.10 1,553.96 3.04% 36,867.39 928.07 2.52%
3.6.1 Wholesale Trade (other than Food
Procurement) 13,404.98 570.73 426% 11,044.68 345.97 3.13%
3.6.2 Retail Trade 37,693.12 983.23 2.61% 2582271 582,10 225%
3.7 Commercial Real Estate 1469.70 3.89 026% 1,206.83 - 0.00%
3.8 NBF(s 24,406.86 - 0.00% 13,763.77 - 0.00%
3.9 Other Services 43,088.67 1,001.97 2.33% 24,951.30 1,054.27 423%
4. Personal Loans (4.1 ta 4.4) 39,269.58 653.25 1.66% 13,021.00 51.89 0.40%
4.1 Vehicle/ Auto Loans 28,031.72 184.34 0.66% 932332 51.89 0.56%
4.2 Education Loans 796.04 - 0.00% - - 0.00%
4.3 Advances to Individuals against Shares,
Bonds 684.99 - 0.00% 2,074.06 - 0.00%
4.4 Other personal loans 9,756.83 468.91 4.81% 1,623,62 - 0.00%

4)|Intra Group Exposure

‘The company does not have any Intra Group Exposure during the current year & previous year

Unhedged Foreign Currer{y Exposure )
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55,

Disclosures as required under circular DORACC.REC. No.20/21.04.018/2022-23 dated April 19, 2022 read with circular DOR.CRE.REC.No.60/413.10.001/2021-22 dated October 22, 2021, Scale Based
Regulation (SBR): A Revised Regulatory Framework for NBFCs (contd.)

B) Related Party Disclosure

1} Composition of the Board

2022-23
Parent (as per Subsidiaties Associates & Joint Key Management Relatives of Key Subsidiary Of
ownetship or control) Venture Personnel Management Ultimate Holding
Personnel Company
Nature of transaction
Ason |Maximum| Asondate/ | Maximum [As on date| Maximum [As on date [ Maximum |As on date| Maximu | As on date
date / for for the year £ for the [ for the [ for the m /forthe |Maximuam
the year year year year year
Borrowings - - - - NA NA NA NA NA NA - -
Depuosits - - - - NA NA NA NA NA NA - -
Placement of deposits - - - - NA NA NA NA NA NA - -
Advances - - - - NA NA NA NA NA NA - -
Investments - - - - NA NA NA NA NA NA - -
Purchase of fixed/otherassels - - - - NA NA NA NA NA NA - -
Sale of fixed/other asscls - - - - NA NA NA NA NA NA - -
Interest Paid 9.32 | 500000 - - | NA NA NA NA NA NA - -
Interest Received - - - - NA NA NA NA NA NA - -
Equity shares held - - 2,051.00 2,051.00 | NA NA NA NA NA NA - -
Inter-Corporate Deposit received | 5,000.00 5,000.00 - - NA NA NA NA NA NA - -
Inter-Corporate Deposit repaid - - - - | NA NA NA NA NA NA - -
Payable towards expense 119.06 207.92 - - | NA NA NA NA NA NA 0.18 3.37
2021
Parent (as per Subsidlaries Associates & Joint Kcey Management Relatives of Key Subsidiary Of
ownership or control) Venture Personnel Management Ultimate Holding
Personnel Company
Nature of transaction
Ason |Maximum | Asondate/ | Maximum [As on date] Maximum | As on date | Maximum |As on date| Maximu | As on date

date / for for the year [ for the / for the [ for the m / for the |Maximum

the year year year year year
Borrowings - - - - NA NA NA NA NA NA - -
Deposits - - - - [ NA NA NA NA NA NA - -
Placement of deposits - - - - |NA NA NA NA NA NA - -
Advances - - - - |NA NA NA NA NA NA - -
Investments - - - - NA NA NA NA NA NA - -
Purchase of fixed/otherassets - - - - |NA NA NA NA NA NA - -
Sale of fixed/other assels - - - - NA NA NA NA NA NA - -
Interest Paid 50.82 - - - | NA NA NA NA NA NA - -
Interest Received - - - - NA NA NA NA NA NA - -
Equity shares held - - 2,051.00 2,051.00 [ NA NA NA NA NA NA - -
Inter-Corporate Deposit received | 9,700.00 | 9,700.00 - - |NA NA NA NA | NA NA - -
Inter-Corporate Deposit repaid 9,700.00 9,700.00 - - NA NA NA NA NA NA - -
Payable towards expense 233.69 556.02 - - NA NA NA NA NA NA 2.74 9.80
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55.

Disclosures as

required under

circular DOR.ACC.REC.No.20/21.04.018/2022-23 dated April

19, 2022 read with

circular

DOR.CRE.REC.No0.60/03.10.001/2021-22 dated October 22, 2021, Scale Based Regulation (§BR): A Revised Regulatory Framework for NBFCs

(contd.)

C) Corporate Governance

1 Details of non-compliance with requirements of Companies Act, 2013
There is no non- complinace with requirements of Companies Act, 2013.

2 Details of penalties and strictires

16, 2021 and the date of intimation
of the record date to the stock
exchange was made six working
days in advance ie. onJuly 7,
2021. The delay in complying with
the requirement was accidental
and was due to inadvertence and
is not of a nature to prejudice the
position of the investors of the

Company.

Sr. Penalty
No. [Statutery Authority [Regulation Details of penalty imposed |Imposed Status
1|BSE 60(2) of SEBL The record date for the purpose of 11,800{Paid on Oct 12, 2022
(LODR) payment of interest due during
Regulations 2015 |the month of July 2021 was July

D) Breach of covenant

There is no breach of covenants of loans and debt securities during the year.
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56. Disclosures as required under Circular No. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 of Reserve Bank of

India
(Amounts in Z lakhs)
Particulars Asset Gross Loss Net Provisions | Difference
classification | Carrying |Allowances| Carrying |required as | between Ind
as per Amount |(Provisions)] Amount per AS109
Ind AS 109 as per as required IRACP provisions
Ind AS under Ind norms and IRACP
AS109 norms
1) (2) {3) ) 5)=(3)-14) (6) {7) = (4)-(6)
Performing Assets
Standard Stage 1 2,13,830.14 757.76 | 2,13,072.39 855.32 (97.56)
Stage 2 9,020.40 1,686.49 7,333.91 36.08 1,650.41
Subtotal 2,22,850.54 2,444.25 | 2,20,406.29 891.40 1,552.85
Non-Performing Assets (NPA)
Substandard Stage 3 3,455.68 1,382.94 2,072.73 345.57 1,037.37
Doubtful - up to 1 year Stage 3 1,256.67 545.21 711.46 251,33 293.88
1 to 3 years Stage 3 398.97 188.90 210.07 119.69 69.21
More than 3 years Stage 3 - - - - -
Subtotal for doubtful Loss Stage 3 1,655.64 734.11 921.53 371.02 363.09
Subtotal for NFA 5,111.32 2,117.05 2,994.26 716.59 1,400.46
Other Items
Other items such as guarantees, loan Stage 1 - 29.60 - - 29.60
commitments, etc, which are in the scope of Stave 2 ] ] ] ] A
Ind AS 109 but not covered under current &€
Income Recognition, Asset Classification
and Provisioning (IRACP) norms Stage 3 - - - - -
Subtotal - - - - -
Total Stage1 2,13,830.14 787.36 | 2,13,072.39 855.32 {67.96)
Stage 2 9,020.40 1,686.49 7,333.91 36.08 1,650.41
Stage 3 5,111.32 2,117.05 2,994.26 716.59 1,400.46
2,27,961.86 4,590.90 | 2,23,400.55 1,607.99 2,982.91
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§7. PUBLIC DISCLOSURE ON LIQUIDTY RISK AS ON 31st March, 2023

(As per RBI circular no.RBI/2019-20/88 DOR.NBFC (PD) CC.N0.132/03.10.001/2019-20 dated November 04, 2019)

(i) Funding Concentration based on significant counterparty (both deposits and borrawings)

St No Number of Significant Counterparties Amount % of Total % of Total
* (Rs in Lakhs) deposits Liabilities
1 33 1,74,812.19 NA 88.93%

*A “Significant counterparty” is defined as a single counterparty or group of connected or affiliated counterparties accounting in
aggregate for more than 1% of the NBFC-NDSI's total Liabilities, in RBI Circular RBI/2019-20/88 DOR.NBFC (FD) CC.
No.102/03.10.001/2019-20 dated November 4, 2019 on Liquidity Risk Management Framework for Non-banking Financial
Companies and Core Investment Companies.

(i) Top 20 large deposits (amount in Rs. Lakhs and % of total deposits)
Not applicable. The Company being a Systemically Important Non-Deposit taking Non-Banking Financial Company registered

with Reserve Bank of India, does not accept public deposits.

(iii) Total of top 10 borrowings (amount in Rs. Lakhs and % of total borrowings)

Sr No Amount (Rs in Lakhs)
1 87,941.76

Borrowing %
47.67%

*A "significant instrument/product” is defined as a single instrument/ preduct of group of similar instruments/ products which
in aggregate amount to more than 1% of the NBFC-NDSI's, total liabilities in RBI Circular RBI/2019-20/88 DOR.NBFC (PD) CC.
No.102/03.10.001/2019-20 dated November 4, 2019 on Liquidity Risk Management Framework for Non-Banking Financial

Companies and Core Investment Companies.

(iv) Funding Concentration based on significant instrument/product

Sr. No. Name of the instrument/product. (Rs?frlndtm)‘ Z‘;:;i'll::::

1 Borrowings from Banks 1,20,426.41 61.26%
2 Borrowings from Financial Institutions 12,886.79 6.56%
3 QOther Borrowings (NBFC) 16,497.91 8.39%
4 Market Linked Debentures 10,679.31 543%
5 Non Convertible Debentures 7,905.10 4.02%
6 Commercial Paper 5,885.24 2.99%
7 Subordinated Liabilities 5,183.84 2.64%
8 Inter Corporate Debt 5,000.00 2.54%

TOTAL 1,84,464.60 93.86%

* Above numbers are excluding EIR Impact.
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57.

I\

PUBLIC DISCLOSURE ON LIQUIDTY RISK AS ON 31st March, 2023
(As per RBI circular no.RB1/2019-20/88 DOR.NBFC (PD) CC.N0.102/03.10.001/2019-20 dated November 04, 2019)

Stock Ratios:

Sr No Particulars Ratios
1 Commercial Papers to Public Funds 3.26%
2 Commercial Papers to Total Liabilities 2,99%
3 Commercial Papers to Total Assels 2.21%
4 |NCDs (original Maturity <1 Y1s.) to Public Funds Nil
5 NCDs (original Maturity <1 Yrs.) to Total Liabilities Nil
6 NCDs (original Maturity <1 Yrs.) to Total Assets Nil
7 Other Short Term Liabilities to Public Funds 42.22%
3 Other Short Term Liabilities to Total Liabilities 38.73%
9 Qther Short Term Liabilities to Total Assets 28.52%

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Committee and the Risk Management
Committee. The Asset Liability Management Committee is supported by Asset Liability Management Support Group to analyse,
monitor and report the liquidity risk profile to the Asset Liability Management Committee.

The Asset Liability Management Committee reviews the liquidity risk management, funding and capital planning, analyzing
different scenarios and preparation of contingency plans. Further, the Risk Management Committee monitors and measures the
risk profile of the Company.

The Company manages liquidity risk in accordance with the Company’s Asset Liability Management Policy. The Company
manages liquidity risk by maintaining sufficient cash surplus and by keeping adequate amount of committed credit lines to meet
its repayment obligations.

Institutional set-up for liquidity risk management: The ultimate responsibility for liquidity risk management rests with the
Board of directors, which has established Asset and Liability Management Committee (ALCO) for the management of the
Company’s short, medium and long-term funding and liquidity management requirements. The ALCO meets regularly to review
the liquidity position based on future cash flows, The Company manages liquidity risk by continuously monitoring forecast and
actual cash flows and by matching the maturity profiles of financial assets and liabilities. The Company also maintains adequate
liquid assets, banking facilities and reserve borrowing facilities to hedge against unexpected requirements.
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58,

a)

b)

<)

Disclosures pursuant to RBI Netification-RBI/DOR/2021-22/66 DOR.STR>REC.51 f21/04/048/2021-22 dated 24 September 2021

Details of Loans not in default iransferred through assignment during the year ended 31st March, 2023

(Amounts in ¥ lakhs)

Particulars Year ended
31st March, 2023

Agpregate principal outstanding of loans transferred (in Lakhs.) 42,628.02
Aggregate consideration paid (in Lakhs.) 42,628.02
Weighted average residual tenor of loans transferred (in years) 546
Weighted average maturity of loans (in years) 6.22
Weighted average holding peried of loans (in years) 0.76
Retention of beneficial economic interest (%) 15.42%
Coverage of Tangible security Coverage (%)* 261.79%
Rating - wise distribution of rated loans Non - rated

*“For Computation of Coverage of Tangible Security Coverage Ratio, the Company has considered only the secured Loans

Details of Loans not in default acquired through assignment during the year ended 31st March, 2023. A
(Amounts in ¥ lakhs)
Particulars Year ended
31st March, 2023
Aggregate principal outstanding of loans acquired (in Lakhs.) 29,340.92
Aggregate consideration paid (in Lakhs.) 27,589.62
Weighted average residual tenor of loans acquired (in years) 15.56
Weighted average maturity of loans (in years) 21.85
Weighted average holding period of loans (in years) 629
Retention of beneficial economic interest (%) 94.03%
Coverage of Tangible security Coverage (%) 216.30%
Rating - wise distribution of rated loans Non - rated

Details of stressed loans transferred during the year to ARC
The company has not transferred any loans to ARC during the current year .
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Notes forming part of the standalone financial statements for the year ended 31st March, 2023

59,

60.

61.

63.

65.

66.

A, Disclosure pursuant to RBI Notification No. RBIf2021-22/32 DOR.STR.REC.12/21.04.048/2021-22 dated 5th May, 2021 read
with RBI/2020-21/16 DOR No.BP.BC/3/21.04.048/2020-21 dated 6th August, 2020.

For the half year ended 31st March, 2023

(Amounts in ¥ lakiis)

Type of Borrower Exposure to accounts Of (A}, Of (A) amount Of (A) Exposure to accounts
classified as Standard aggregate writtenoff | amount paid | classified as Standard
consequent to debt that during the by the consequent to

implementation of slipped into half-year borrowers implementation of

resolution plan - Position | NPA during during the resolution plan -
as at the end of the the half-year - half-year | Position as at the end

previous half-year (A) of this half-year **

#

Personal Loans - - - - -
Corporate persons* 79.10 2346 - 12.74 42.90
Of whicl, MSMEs 79.10 23.46 - 12.74 42.90
Others 3,102.29 301.56 23.08 9131 2,709.42
Total 3,181.39 325.02 23.08 104.05 2,752.32

** includes interest accrued for the half year
# Includes cases where requests received till 30th September, 2021 and implemented subsequently.

B) Disclosure pursuant to RBI Notification No. RBI/2020-21/16 DOR No.BP.BC/3/21.04.048/2020-21 dated 6th August, 2020,
(for restructuring of accounts of Micro, Small, Medium Enterprises (MSME Sector)

(Amounts in T lakls)

Type of borrower Number of accounts where resolution plan has been implemented under Amount#
this window (A) ®)
IMSME* 52 3,057.57

# Represents outstanding balance as on March 31, 2023.

The Company is engaged primarily in the business of financing activity and accordingly there are no separate reportable
segment as per Ind AS 108 dealing with Operating Segment,

The Company continues to apply management overlays over and above ECL Model to consider the impact of the Covid-19
pandemic and other recovery parameters. As at 31st March, 2023, additional Expected Credit Loss (ECL) provision on loan
assets as management overlay on account of COVID-19 stood at Rs. 547.38 lakhs (Rs. 680.21 lakhs as at 31st March 2022).

On 12th November, 2021, Reserve Bank of India issued circular clarifying certain aspects of Income Recognition, Asset
Classification and Provisioning (IRACF) norms. Vide Circular No. DOR.STR.REC.85/21.04.048/2021-22 dated 15th February,
2022, the Reserve Bank of India had granted time tll 30th September, 2022 to implement the revised IRACP norms. However,
the Company has complied with those norms since the quarter ended 31st December 2021. The Company continues to hold Ioan
loss provisions as per existing Expected Credit Loss (ECL) policy and maintains adequate ECL provision as per Ind AS 109,
which are higher than the minimum provision stipulated in the IRACP norms

The disclosure on the following matters required under Schedule III as amended not being relevant or applicable in case of the
Company, same are not covered:

a) The Company has not traded or invested in crypto currency or virtual currency during the financial year

b) The Company has not entered into any scheme of arrangement

c) There are no transactions which are not recorded in the books of account which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

The Company does not have any transactons with companies struck off by the Registrar of Companies {‘RoC’) under section
248 of the Act, or under section 560 of the.Companies Act, 1956.

Figures from the previous period/year have been regrouped, wherever necessary to coform to currrent period presentation.
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67. Events after reporting date
‘There have been no events after the reporting date that require disclosure in these financial statements.

In terms of our report attached

For M M Nissim & Co LLP On behalf of the Board of Directors
Chartered Accountants Ambit Finvest Private Limited
Firm Registration Number: 10Z] a
’\_"_{-‘ LY
— oy R 7.
Sanjay Khemani Sanjay Sakhuja Sanjay Dhoka Neha Gandhi
Partner Whole Time Director and Whole Time Director, Company Secretary
% Executive Chairman CFO and COO M.No. ACS 55410
Membership Number: (44577 DIN: 00004370 DIN: 00450023
Flace: Mumbai Date: 26th May 2023 Date: 26th May 2023 Date: 26th May 2023

Date: 26th May 2023

190



AMBIT HOUSING FINANCE PRIVATE LIMITED
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Annexure 12

(Amounts in ¥ lakhs)

Particulars As at As at
Notes 30th June 2023 31st March 2023
ASSETS
Financial Assets
(a) Cash and cash equivalents 4 2,189.97 2,150.00
2,189.97 2,150.00
Non-financial Assets
(a) Current tax assets (net) 5a. - -
(b) Deferred tax assets (net) 0.00 0.00
(c) Other non-financial assets 6. 0.04 0.03
0.04 0.03
TOTAL ASSETS 2,190.02 2,150.03
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Trade payables
total outstanding dues of micro enterprises and small enterprises = i
total outstanding dues of creditors other than micro enterprises and
small enterprises 7 L "
(b) Other financial liabilities 8 0.05 2.05
0.05 2.05
Non-financial Liabilities
(a) Current tax liabilities (net) 5b. 19.83 9.60
(b) Other non financial liabilities 9 - -
19.83 9.60
TOTAL LIABILITIES 19.88 11.65
EQUITY
(a) Equity share capital 10 2,051.00 2,051.00
(b) Other equity 11 119.14 87.38
TOTAL EQUITY 2,170.14 2,138.38
TOTAL LIABILITIES AND EQUITY 2,190.02 2,150.03

Sanjay Dhoka
Director " Director
(DIN No. 00450023) (DIN No. 0784254
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Statement of Provisional Profit and Loss for the quarter ended 30th June 2023

(Amounts in  lakhs)

Particulars Year ended Year ended
Notes 30th June 2023 31st March 2023
Revenue from operations
Interest income 12 9.46 54.37
Net gain/(loss) on fair value changes 13 31.67 75.98
Total revenue from operations 41.13 130.35
Other income - -
Total income 41.13 130.35
Expenses
Other expenses 14 -1.98 0.40
Total Expenses -1.98 0.40
Profit before tax 43.11 129.94
Tax Expense
- Current tax - -
for the current year 11.35 31.04
(Excess)/short provision in respect of earlier years 1.76
- Deferred tax credit - 2.46
11.35 35.26
Profit/ (Loss) for the period 31.76 94.69
Total other comprehensive income - -
Total comprehensive income for the period 31.76 94.69
Earnings per equity share
(Nominal value of equity share ¥10 per share)
- Basic (%) (Not annualised) 0.15 0.46
0.15 0.46

- Diluted () (Not annualised)
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Sanjoy UCKY \!W}}

Sanjay Dhoka
Director
(DIN No. 00450023)

Vikran,t'ﬁarang
irector
(DIN No. 07842547)




AMBIT HOUSING FINANCE PRIVATE LIMITED

Provisional Statement of Changes in Equity for the year ended 30th June 2023

Equity Share Capital
(Amounts in ¥ lakhs)
Particulars Period ended Year ended
30th June 2023  31st March 2023
Balance at the beginning of the year 2,051.00 2,051.00
Changes in equity share capital during the year (see note 10) - -
Balance at the end of the year 2,051.00 2,051.00
Other equity
(Amounts in ¥ lakhs)
Reserves and Surplus Total
Statutory | Securities Retained
Reserve premium Earnings
Balance as at 1st April 2023 - - 87.38 87.38
Profit for the year - - 31.76 31.76
Other comprehensive income for the period net of
income tax 1 - - N
Balance as at 30th June 2023 = z 119.14 119.14
Balance as at 1st April 2022 - - (7.31) (7.31)
Profit for the year ) 5 94.69 94.69
Other comprehensive income for the period net of - = = -
Balance as at 31st March 2023 = - 87.38 87.38
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AMBIT HOUSING FINANCE PRIVATE LIMITED

Notes forming part of the provisional financial statements for the period ended 30th June 2023
(Amounts in Z lakhs)

As at As at
30th June 2023  31st March 2023

4, CASH AND CASH EQUIVALENTS

Cash on hand - -
Balance with banks
- In current accounts 187.04 22.85
In deposit accounts with original maturity less than three months 2,002.93 2,127.15
2,189.97 2,150.00
5a. CURRENT TAX ASSETS (net)
Advance tax & TDS Receivable - -
5b. CURRENT TAX LIABILITIES (net) 19.83 9.60
19.83 9.60
6. OTHER NON-FINANCIAL ASSETS
GST Input Credit 0.04 0.02
0.04 0.02
7. PAYABLES
(at amortised cost)
Trade payables* = =
8. OTHER FINANCIAL LIABILITIES
Other liabilities* 0.05 2.05
0.05 2.05

9. OTHER NON FINANCIAL LIABILITIES
Statutory dues - -

*Previous period figures have been regrouped / reclassified, whereever necessery to conform to current classification.
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AMBIT HOUSING FINANCE PRIVATE LIMITED

Notes forming part of the provisional financial statements for the period ended 30th June 2023

(Amounts in  lakhs)

As at Asat
30th June 2023 31st March 2023
No. Amount No. Amount
10. SHARE CAPITAL
Authorised :
Equity shares of ¥ 10 each 2,05,10,000 2,051.00 2,05,10,000 2,051.00
Issued, subscribed and fully paid-up:
Equity shares of Z 10 each, fully paid up 2,05,10,000 2,051.00 2,05,10,000 2,051.00
Total 2,051.00 2,051.00
10.01 Reconciliation of outstanding equity shares
Fully paid up:
As at the beginning of the period 2,05,10,000 2,051.00 2,05,10,000 2,051.00
Add: Shares issued during the period - - - -
As at the end of the period 2,05,10,000 2,051.00 2,05,10,000 2,051.00
Total 2,051.00 2,051.00
10.02 Details of shares held by each shareholder holding more than 5% shares
As at As at
30th June 2023 31st March 2023
No. Yo No. Yo

Ambit Finvest Private Limited

2,05,09,900 100.00%

2,05,09,900 100.00%

10.03 The Company has one class of shares, namely equity shares, having a par value of 2 10 per share, which rank pari passu in all respects including voting
rights and entitlement of dividend. The dividend proposed by the Board of Directors is subject to the approval by the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

Company, after distribution of all preferential amounts.
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AMBIT HOUSING FINANCE PRIVATE LIMITED
Notes forming part of the provisional financial statements for the period ended 30th June 2023

(Amounts in ¥ lakhs)

As at As at
30th June 2023 31st March 2023
11. OTHER EQUITY
(i) Retained earnings [see footnote (i) below] 119.14 87.38
119.14 87.38
Notes:
(i) Retained earnings
It represents the amount of accumulated profits and losses of the Company over the years that can be distributed by
the Company as dividends to its equity shareholders and is determined based on the financial statements of the
Company and also considering the requirements of the Companies Act.
(i) For detailed movement in the balance of Reserve and Surplus, refer Statement of changes in equity.
Year ended Year ended
30th June 2023 31st March 2023
12. INTEREST INCOME
(on financial assets measured at amortised cost)
Interest on deposits with banks 9.46 54.37
9.46 54.37
13. NET GAIN/(LOSS) ON FAIR VALUE CHANGES
Net gain/(loss) on financial instruments at fair value through profit or
loss
Investment in Debentures
- Unrealised - -
- Realised 31.67 75.98
31.67 75.98
14. OTHER EXPENSES
Rates and taxes - 0.02
Professional and legal charges (2.05) 0.06
Payments to auditors 0.07 0.31
Miscellaneous expenses - 0.01
(1.98) 0.40
15. Payments to auditors (excludes indirect taxes)
Audit fees 0.07 0.20
Other services - 0.11
0.07 0.31
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Pragati ke partner

AMBIT FINVEST PRIVATE LIMITED

Statement Of Unaudited Standalone Financial Results

For the quarter ended 30" June 2023
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AMBIT FINVEST PRIVATE LIMITED
Unaudited Standalone Balance Sheet as at 30th June, 2023
(Amounts in ¥ lakhs)

As at As at
Notes 30th June, 2023 31st March, 2023
ASSETS
Financial Assets
(a) Cash and cash equivalents A 6,482.33 5,900.73
(b) Bank balance other than cash and cash equivalents 5 5,591.39 6,063.71
(c) Receivables
Trade Receivables 6 451.33 496.92
(d) Loans 7 2,30,005.14 2,23,400.56
(e) Investments 8 9,758.18 12,149.07
(f) Other financial assets 9 5,858.90 5,394.57
2,58,147.27 2,53,405.56
Non-financial Assets
(a) Current tax assets (net) 10(a) 2,236.61 1,975.87
(b) Deferred tax assets (net) 49 350.21 218.54
() Property, Plant and Equipment 11 1,048.41 951.52
(d) Goodwill 12 4,736.96 4,736.96
(e) Other Intangible assets 13 743.74 662.83
(f) Intangible Assest under Development 13(a) 14.82 63.79
(g) Right of use asset 14 2,677.14 2,440.03
(h) Other non-financial assets 15 1,177.73 1,250.68
12,985.62 12,300.22
TOTAL ASSETS 2,71,132.89 2,65,705.78
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Derivative Financials Instruments 16 8.37 89.21
(b) Trade payables 17
(i) total outstanding dues of micro enterprises and small enterprises 1.52 51.30
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises 2,935.11 3,793.21
(c) Debt securities 18 32,420.70 29,951.62
(d) Borrowings (other than debt securities) 19 1,54,641.77 1,49,190.90
(e) Lease liabilities 14 2,809.15 2,559.15
(f) Other financial liabilities 20 6,531.97 8,844.76
1,99,348.59 1,94,480.15
Non-financial Liabilities
(a) Current tax liabilities (net) 10(b) 311.27 59.33
(b) Provisions 21 314.80 294.60
(c) Other non-financial liabilities 22 428.40 568.58
1,054.47 922,51
TOTAL LIABILITIES 2,00,403.06 1,95,402.66
EQUITY
(a) Equity share capital 23 1,809.72 1,809.72
(b) Other equity 24 68,920.09 68,493.40
TOTAL EQUITY 70,729.81 70,303.12
TOTAL LIABILITIES AND EQUITY 2,71,132.89 2,65,705.78

For Ambit Finvest Private Limited

QoY U S
Sanjay Dhoka éa ay Agarwal
Director rector
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AMBIT FINVEST PRIVATE LIMITED

Statement of Unaudited Standalone Profit and Loss for the quarter ended 30th June, 2023

(Amounts in ¥ lakhs)

Notes Year ended Year ended
30th June, 2023 31st March, 2023
Revenue from operations

Interest income 25 10,030.17 28,980.15

Net gain on fair value changes 26 167.15 662.40

Net gain/(Loss) on derecognition of financial instruments under 2 781.20 3,540.82

amortized cost category
Fees and commission Income 28 350.24 850.08
Total revenue from operations 11,328.76 34,033.45

Other income 29 207.38 921.64
Total income 11,536.14 34,955.09
Expenses

Finance costs 30 4,606.95 12,738.53

Net loss on fair value changes 31 - 89.21

Impairment of financial assets 32 1,454.51 2,892.30

Employee benefits expense 33 3,161.05 10,015.22

Depreciation, amortization and impairment 34 401.14 1,058.36

Other expenses 35 1,401.08 4,574.75

11,024.73 31,368.37
Profit before tax 511.41 3,586.72
Tax Expense:

- Current tax & =
for the current year 48 264.15 (22.44)
(Excess)/short provision in respect of earlier years (0.19) -

263.96 (22.44)

- Deferred tax credit 50 (132.93) 301.84

131.03 279.40
Profit for the year 380.38 3,307.32
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 5.00 30.84
Income tax on above (1.26) (7.76)
Total other comprehensive income 3.74 23.08
Total comprehensive income for the year 384.12 3,330.40
Earnings per equity share 40
(Nominal value of equity share 210 per share)
- Basic (%) 210 18.28
- Diluted (3) 2.10 18.24

For Ambit Finvest Private Limited

@y 29

Chene
Sanjay Dhoka Sanjay Agarwal
Director Director

DIN:- 00450023 DIN:- 07567669
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AMBIT FINVEST PRIVATE LIMITED

Unaudited Standalone Statement of Changes in Equity for the quarter ended 30th June, 2023

Equity Share Capital

(Amounts in ¥ lakhs)

Particulars Year ended Year ended
30th June, 2023  31st March, 2023

Balance at the beginning of the year 1,809.72 1,809.39

Changes in equity share capital during the year (see note 23) - 0.33

Balance at the end of the year 1,809.72 1,809.72
Other equity

(Amounts in ¥ lakhs)
Reserves and Surplus Total
Statutory Securities Share Retained
Reserve premium options Earnings
outstanding
account

Balance as at 1st April, 2023 3,459.56 51,245.79 317.44 13,470.61 68,493.40
Changes in accounting policy/prior period errors - - - B -
Restated balance as at 1st April, 2022 3,459.56 51,245.79 31744 13,470.61 68,493.40
Profit for the year - - - 380.38 380.38
Other comprehensive income for the year net of - - -
income tax * 3.74 3.74
Exercise of employee stock options - - - - -
Arising out of issue of equity shares during the year - - - - -
under the Employee Stock Option Schemes
Transfer from retained earnings to statutory reserve 76.08 - - (76.08) -
Compensation cost - - 42.56 - 42,56
Balance as at 30th June, 2023 3,535.64 51,245.79 360.01 13,778.65 68,920.09 |
Balance as at 1st April, 2022 2,798.10 51,233.67 159.17 10,801.67 64,992.61
Changes in accounting policy/ prior period errors z B - - .
Reststated balance as at 1st April, 2022 2,798.10 51,233.67 159.17 10,801.67 64,992.61
Profit for the year = - - 3,30732 3,307.32
Other comprehensive income for the year net of income
i - - - 23.08 23.08
Transfer from retained earnings to statutory reserve 661.46 = = (661,46) -
Exercise of employee stock options Z 1212 o - 12.12
Arising out of issue of equity shares during the year
under the Employee Stock Option Schemes - - (2.25) - (2.25)
Compensation cost - - 160.52 - 160.52
Balance as at 31st March, 2023 3,459.56 51,245.79 317.44 13,470.61 68,493.40
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

(Amounts in < lakhs)
As at As at
30th June, 2023 31st March, 2023
4. CASH AND CASH EQUIVALENTS
Cash on hand 30.50 44.45
Balance with banks
- In current accounts 1,133.34 5,570.91
In deposit accounts with original maturity of three months or less 5322.17 28545
Less: Impairrﬁent loss allowance ' ; 3.68 0.07
5,318.49 285.38
6,482.33 5,900.73
5. BANK BALANCE OTHER THAN CASH AND CASH
EQUIVALENTS
Dépusits with a bank [see footnote] 5,593.97 6,066.68
Less: Impairment loss allowance 2.58 297
5,591.39 6,063.71
Note: Deposits with a bank is under lien for the overdraft facility
6. TRADE RECEIVABLES
Other receivables (Undisputed , Considered good) 451.33 496.92
451.33 496.92
Note: Ageing of trade receivables is less than 6 months.
7. LOANS
(at amortised cost)
Term Loans ' 2,30,822.16 2,24,136.76
Supply chain receivables 202.15 138.35
Interest accrued on loans 4,426.92 3,686.75
2,35,451.24 2,27,961.86
Less: Impairment loss allowance 5,446.10 4,561.30
2,30,005.14 2,23,400.56
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

(Amounts in < lakhs)

As at As at
30th June, 2023 31st March, 2023
Units / Shares Amount Units / Shares Amount
8. INVESTMENTS
(inIndia)
At fair value through profit or loss
Investment in non-convertible debentures and bonds 3 = = =
(Face Value Rs. 100,000/ - each)
Investment in Mutual Fund 3,500.47 -
At amortised cost
Investment in commercial paper = -
In Pass Through Certificates (PTC) representing securitisation of loan 4,980.66 11,380.29
receivables
Less
PTC of a pool, which is acquired by the company & hence deducted (769.63) (1,269.67)
from investments and debt securities
Impairment loss allowances {4.32)' (12.55)
At cost
Investment in Equity
-Investment in subsidiary (Face Value Rs. 10 each) 2,05,09,900 2,051.00 2,05,09,900.00 2,051.00
9,758.18 12,149.07
(i) Investments in India 9,758.18 12,149.07
(ii) Investments outside India - -
9,758.18 12,149.07
9. OTHER FINANCIAL ASSETS
{it amortised cost)
Receivable from related parties for reimbursement of expenses 2.03 1.84
Security deposits 372.23 368.50
Other _receival:lle‘_s 5,484.64 5,024.23
5,858.90 5,394.57
10(a). CURRENT TAX ASSETS (net)
Advance Tax 3,437.10 3,176.36
Less: Provision for tax (1,200.49) (1,200.49)
Advance tax net of provision for tax 2,236.61 1,975.87
\0(b). CURRENT TAX LIABIITIES (net)
Provision for Tax 837.06 837.06
Less: Advance Tax (525.79) (777.73)
Provision for Tax net of advance tax 311.27 59.33
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

11.

12

PROPERTY PLANT AND EQUIPMENT

(Amounts in ¥ lakhs)

Particulars Furniture Office Computers Improvements  Total
and equipment and to leasehold
fixtures equipment premises

Gross carrying amount

Closing gross carrying amount as at 1st April, 2022 125.84 149.70 316.61 351.88 944.03
Additions 130.32 74.01 362.50 104.99 671.82
Disposals (6.22) (5.30) (21.76) (24.17) (57.45)

Closing gross carrying amount as at 31st March, 2023 | 249.94 218.41 657.35 432.70  1,558.40
Additions 31.68 28.61 114.67 22.60 197.56
Disposals =

Closing gross carrying amount as at 30th June, 2023 | 2s162]  247.02]  772.02] 45530 1,755.96

Accumulated depreciation

Closing accumulated depreciation as at 31st March, 2022 29.81 52.07 143.32 156.87 382.07
Depreciation charge for the year 16.24 34.04 129.47 85.00 264.75
On deletions (1.75) (3.50) (20.47) (14.27) (39.99)

Closing accumulated depreciation as at 31st March, 2023 | 44.30 82.61 252.32 227.60 606.83
Depreciation charge for the year 7.04 12.26 55.29 26.06 100.65
On deletions

Closing accumulated depreciation as at 30th June, 2023 | 51.34 94.87 307.61 253.66 707.48

Net carrying amount as at 30th June, 2023 230.28 152.15 464.34 201.64 1,048.41

Net carrying amount as at 31st March, 2023 205.64 135.80 405.03 205.10 951.57

GOODWILL (Anounts in Z lakhs)
Particulars Amount
Closing gross carrying amount as at 1st April, 2022 2,436.68
Additions 2,300.28
Less: Accumulated impairment loss =
Closing gross carrying amount as at 31st March, 2023 4,736.96
Additions =
Less: Accumulated impairment loss =
Closing gross carrying amount as at 30th June, 2023 4,736.96
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

13. OTHER INTANGIBLE ASSETS (Amounts in T lakhs)
Particulars Amount

Computer Software
Gross carrying amount

Gross carrying amount as at 1st April, 2022 366.05
Additions 679.62
Disposals .

Closing gross carrying amount as at 31st March, 2023 1,045.67
Additions 157.80
Disposals

Closing gross carrying amount as at 30th June, 2023 1,203.47

Accumulated Amortisation

As at 1st April, 2021 133.59
Amortisation charge for the year 65.42
Closing accumulated depreciation as at 1st April, 2022 199.01
Amortisation charge for the year 183.83
On deletions -
Closing accumulated depreciation as at 31st March, 2023 382.84
Amortisation charge for the year 76.88
On deletions
Closing accumulated depreciation as at 30th June, 2023 459.72
Net carrying amount as at 30th June, 2023 743.75
Net carrying amount as at 31st March, 2023 662.83
13(a) INTANGIBLE ASSETS UNDER DEVELOPMENT (Amornts in  laklis)
Particulars As at 30th June 2023 As at 31st March 2023
Softwares 14.82 63.79
Total 14.82 63.79
14. RIGHT TO USE AND LEASE LIABILITY MOVEMENT (Amounts in  lakhs)
30th June, 2023 31st March 2023
Right of use| Lease |Right of use|Lease liabilities
assets liabilities assets
Opening balance 2,440.03 2,559.15 1,601.51 1,704.43
Effect of additional leases entered during the year (right of use 455.32 454 .94 1,754.37 1,784.74
is inclusive of security deposits of ¥38.78 lakhs) ] -
Less: Amortisation during the year of Right of use asset (223.59) B (609.76) =
Add: Interest expense on lease liability - 60.66 = 186.18
Less: Lease payments during the year = (253.15) - (712.03)
Add: Foreign currency translation effect = = = -
Preclosure of Lease agreement 5.37 (12.45) (306.09) (404.17)
Closing balance 2,677.14 2,809.15 2,440.03 2,559.15
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023
(Amounts in ¥ lakhs)
As at
31st March, 2023

As at
30th June, 2023

15. OTHER NON-FINANCIAL ASSETS

Prepaid expenses

Advance to suppliers for capital goods

Advance against expenses

GST Input credit

16. DERIVATIVE FINANCIAL INSTRUMENTS

432.40

214
185.70
557.49

451.76

34.16
176.24
588.52

1,177.73

1,250.68

A

s at 30th June 2023

As at 31st March 2023

Notional
amounts

Fair
Value-
Assels

Fair Value-
Liabilities

Notional
amounts

Fair Value-
Assets

Fair Value-
Liabilities

Part I

(i) Currency derivatives:
Currency swaps

Subtotal (i)

(ii)Interest rate derivatives
Forward Rate
Agreements and Interest
Rate
swaps

Subtotal (ii)

Total Derivative Financial

Instruments (i)+(ii)

Part I1

Included in above (Part I) are

derivatives held for

hedging and risk

management purposes as

follows:

(i) Fair value hedging:
Currency derivatives
Interest Rate derivatives

Subtotal (i)

(ii) Cash flow hedging:
Currency derivatives
Interest rate derivatives

Subtotal (ii)

(iii) Undesignated Derivatives
Currency Swaps

Subtotal (iii)

Total Derivative Financial

(i) +(ii)+(iii)

5,148.01

8.37

5,695.59

89.21

5,148.01

8.37

5,695.59

§9.21

5,148.01

8.37

5,695.59

89.21

5,148.01

5,695.59

89.21

5,148.01

5,695.59

89.21

5,148.01

5,695.59

89.21

17. PAYABLES
(at amortised cost)

i) total outstanding dues of micro enterprises and small enterprises

ii) total outstandiﬁg dues of creditors other than micro enterprises and small enter

Trade payables

205

1.52
2,935.11
2,936.63

51.30
3,793.21
3,844.51

2,936.63

3,844.51




AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023
(Amonnts in T lakhs)

As at As at
30th June, 2023 31st March, 2023

18. DEBT SECURITIES
(Secured, at amortised cost, in India)
9.00% Non Convertible Debentures (secured through the hypothecation of 2,997.04 2,996.60
identified receivables in favour of the Debenture Trustee) with maturity date
30th June, 2024
9.50% Non Convertible Debentures (secured through the hypothecation of 8,483.11 4,792.16
identified receivables in favour of the Debenture Trustee) with maturity date
27th March, 2026
Market Linked debentures (secured through the hypothecation of identified 10,819.55 10,561.96
receivables in favour of the Debenture Trustee) with maturity date 28th June,
2024
Liabilities arising out of Securitisation transactions 1,150.62 1,801.50
Less -
PTC of a pool, which is acquired by the company & hence deducted from (769.63) (1,269.67)
investments and debt securities

(Unsecured, at amortised cost, in India)

Subordinate Debt 5,320.96 5,183.84
Commercial Paper 4,419.05 5,885.24
32,420.70 29,951.62

19. BORROWINGS (OTHER THAN DEBT SECURITIES)
(at amortised cost)
(a) Term loans

(i) from banks 1,21,036.24 1,13,311.60
(i) from other parties 26,141.87 28,707.75
(b) Loans from related parties [see note 41] 5,000.00 5,000.00
(c) Loans repayable on demand 2,331.40 2,057.97
(d) Interest accrued but not due on borrowings 132.26 113.58
Total 1,54,641.77 1,49,190.90

206



AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

(Anounts in ¥ lakhs)

As at As at
30th June, 2023 31st March, 2023
20. OTHER FINANCIAL LIABILITIES
(at amortised cost)
Margin money deposits 956.91 829.76
Credit balance in client accounts 185.73 147.75
Book overdraft 1,478.69 4,157.57
Payable towards acquisition of business 859.69 859.69
Payable to related parties for reimbursement of expenses 178.52 119.24
Payable on account of EMI related to DA out/ colending 2,590.97 2,332.38
Others 281.46 398.37
6,531.97 8,844.76
21. PROVISIONS
Provision for employee benefits
Gratuity 242.36 222.36
Compensated absences 47.64 42.64
Provision for loan commitment 24.80 29.60
314.80 294.60
22, OTHER NON-FINANCIAL LIABILITIES
Statutory dues 428.40 568.58
428.40 568.58
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

(Amounts in T lakhs)

As at As at
30th June, 2023 31st March, 2023
No. Amount No. Amount
23. SHARE CAPITAL
Authorised :
Equity shares of Z 10 each 2,50,00,000 2,500.00  2,50,00,000 2,500.00
Issued, subscribed and fully paid-up:
Equity shares of Z 10 each, fully paid up 1,76,80,100 1,768.01  1,76,80,100 1,768.01
Issued, subscribed but not fully paid-up:
Equity shares of 210 each Z 1, per share 41,71,105 41.71 41,71,105 41.71
paid up
Total 1,809.72 1,809.72
23.01 Reconciliation of outstanding equity shares
(Amounts in ¥ lakhs)
As at As at
30th June, 2023 31st March, 2023
No. Amount No. Amount
Fully paid up:
As at the beginning of the year 1,76,80,100 1,768.01 1,76,76,767 1,767.68
Add: Shares allotted upon under exercise - - 3,333 0.33
of stock options
As at the end of the year 1,76,80,100 1,768.01  1,76,80,100 1,768.01
Not fully paid-up:
As at the beginning of the year 41,71,105 41.71 41,71,105 41.71
Add: Shares issued during the year - - - -
As at the end of the year 41,71,105 41.71 41,71,105 41.71
Total 2,18,51,205 1,809.72 2,18,51,205 1,809.72
23.02 Details of shares held by each shareholder holding more than 5% shares
As at As at
30th June, 2023 31st March, 2023
No. % No. %
Ambit Private Limited, the holding 1,35,12,605 61.84%* 1,35,12,605 61.84%*
Company
Rising Sun Holdings Private Limited 32,21,405 14.74%* 32,21,405 14.74%*
Jeevadravya Bio-Pharma Private Limited 11,79,695 5.40%* 11,79,695 5.40%*
*calculated based on total number of shares issued
23.03 Details of Shares held by promoters at the end of the year
As at % of Change As at % of Change
30th June, 2023 during the year 31st March, 2023 during the
year
No. Ya No. %
Ambit Private Limited, the holding 1,35,12,605 61.84%* 0.00% 1,35,12,605 61.84%* 0.00%

Company
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023

(Anounts in ¥ lakhis)

As at As at
30th June, 2023 31st March, 2023
24. OTHER EQUITY

(i) Statutory reserve [see footnote (i) below] 3,535.64 3,459.56

(ii) Securities premiujn [see footnote (ii) below] 51,245.79 51,245.79

(iii) Share options outstanding account see footnote (iii) 360.01 317.44
(iv) Retained eamiﬁgs [see footnote (iv) below] ' 13,778.65 13,470.61
68,920.09 68,493.40

Notes:
(i) Statutory Reserve

Statutory reserve represents reserve created pursuant to the Reserve Bank of India (Amendment) Ordinance, 1997, as prescribec

is equivalent to 20% of the profit for the year.

(ii) Securities premium

Securities premium represents the premium collected on issue of shares. It is utilised in accordance with the provisions of the Ct

(iii) Share optidns outstanding account

Share options outstanding account represents cost recognised in the statement of profit & loss account in respective share op

2018.
(iv) Retained earnings

It represents the amount of accumulated profits and losses of the Company over the years that can be distributed by the Compai

(v) For detailed movement in the balance of Reserve and Surplus, refer Statement of changes in equity.
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial statements for the quarter ended 30th June, 2023
(Amounts in T lakhs)
Year ended Year ended
30th June, 2023 31st March, 2023

25. INTEREST INCOME

(on financial assets measured at amortised cost)

Interest on loans 9,627.29 25,851.69
Interest on deposits with banks and financial institution 133.00 714.09
Interest income on PTC investments 269.88 2,297.59
Interest income on commercial paper - 116.78

10,030.17 28,980.15

26. NET GAIN ON FAIR VALUE CHANGES
Net gain on financial instruments at fair value through profit or loss
Investment in mutual funds: '

- Realised 75.29 117.47

- Unrealised 0.47 -

Investment in Debentures

- Realised 9.03 544.93

- Unrealised - -

Investment in PTCs

- Realised 1.52 -

- Unrealised - -

On Derivatives

- Realised - -

- Unrealised 80.84 -
167.15 662.40

27. NET GAIN/(LOSS) ON DERECOGNITION OF FINANCIAL INSTRUMENTS
Net Gain on Derecognition of the Financial Instruments 781.20 3,540.82

Net Loss on the sale of credit impaired assets* - =
781.20 3,540.82

*net of provision for expected credit loss of Rs. Nil (Previous Year Rs. 346.21 Lakhs)
28. FEES AND COMMISSION INCOME
(on financial assets measured at amortised cost)
Other Financial charges 153.56 207.56
Prepayment charges 196.68 642.52
350.24 850.08
29. OTHER INCOME
Unwinding of discount on security deposits 1251 33.10
Profit on sale of Investment Property - -
Service charge 192.94 888.54
Miscellaneous income 1.93 -
207.38 921.64
30. FINANCE COSTS
(on financial liabilities measured at amortised cost)
Interest on borrowings 3,997.00 10,059.78
Interest on Debt Securities 375.69 1,861.43
Interest on lease liabilities 60.66 186.18
Loan processing fees 173.60 631.14
4,606.95 12,738.53
31. NET LOSS ON FAIR VALUE CHANGES
Net loss on financial instruments at fair value through profit or loss
On Derivatives
- Realised - -
- Unrealised - 89.21
- 89.21
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AMBIT FINVEST PRIVATE LIMITED
Notes forming part of the unaudited standalone financial stat ts for the quarter ended 30th June, 2023

(Amounts in < lakhs)
Year ended Year ended
30th June, 2023 31st March, 2023

32. IMPAIRMENT OF FINANCIAL ASSETS

Loans written off (net of recoveries) 628.38 1,700.51
Provision for expected credit loss §26.13 1,191.79
1,454.51 2,892.30

33. EMPLOYEE BENEFITS EXPENSE

Salaries and other allowances 2,937.05 9,137.99
Employer's contribution to provident and other funds 151.31 428.98
Gratuity expense 25.00 72.92
Staff welfare expenses 47.69 375.33

3,161.05 10,015.22

34. DEPRECIATION AND AMORTISATION EXPENSE

On property, E;lant. and equipment 100.67 264.77
On other intangible assets 76.88 183.83
On Investment Property - -
On right of use asset 223.59 609.76
401.14 1,058.36

35. OTHER EXPENSES

Rent 60.35 11714
Repairs: Leasehold premises = E
Others 16.04 37.77
Insurance 67.94 295.65
Rates and taxes 57.40 380.64
Professional and legal charges 279.76 842.26
Credit appraisal charges 244.44 816.81
Paymeﬁls to auditors- (refer note 37) 9.00 33.36
Electricity charges 23.79 73.10
Conveyance and travelling 7542 392.61
Service charges ' 15.71 49.81
Office expehées 97.43 257.70
Communication expenses 0.62 13.33
Recruitment fees (17.75) 134.43
Director's sitting fees and commission 4.36 28.62
Membership and subscription 51.67 129.64
Printing and stationery 28.65 8257
Computer software expenses 289.70 591.84
Advertisement 18.34 27.54
Business prdmbtion expenses 17.59 97.65
Postage and telegram 24.36 65.59
Bank charges 13.33 17.30
Expenditure-on corporate social responsibility 15.00 56.70
Loss on sale of fixed assets - 17.46
Miscellaneous expenses 7.93 15.23
' 1,401.08 4,574.75
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—+ AMBIT Finvest

Pragati ke partner

PROXY FORM
Form MGT-11

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U65999MH2006PTC163257

Name of the Company: AMBIT FINVEST PRIVATE LIMITED

Registered Office: Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai-400013,
Maharashtra, India.

Venue of the meeting: A Wing, 10t Floor, 1014, Kanakia Wall Street, Andheri-Kurla Road,
Chakala, Andheri (East), Mumbai-400093, Maharashtra, India.

Day, Date and Time: Tuesday, March 12, 2024 and at 3:30 P.M.

Please fill attendance Slip and hand it over at the entrance of the Meeting Venue:

Name of the Unsecured Debenture
Holder
Address of the Unsecured Debenture
Holder
E-mail
I/We, being Unsecured Debenture Holder of Ambit Finvest Private

Limited, hereby appoint:

Name

E-mail
Address
Signature

or failing him/her

Name

E-mail
Address
Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
meeting of the Unsecured Debenture Holder of Company convened pursuant to the order
of the Hon’ble National Company Law Tribunal, Mumbai Bench, to be held on Tuesday,
March 12, 2024 at 3:30 P.M. at A Wing, 10t Floor, 1014, Kanakia Wall Street , Andheri-Kurla
Road, Chakala, Andheri (East), Mumbai-400093, Maharashtra, India and at any
adjournment(s) thereof, in respect of such resolutions as are indicated below:

Ambit Finvest Private Limited
—— AMBIT Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
—o—o— Mumbai - 400 093, India ¢ T: +91 22 6841 0001

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257



—+ AMBIT Finvest

Pragati ke partner

Sr. Agenda Debt Vote

No. Value For Against
1. |To approve the Scheme of
Amalgamation of Ambit
Housing Finance Private

Limited (‘Transferor
Company’)

with Ambit Finvest Private
Limited (‘Transferee

Company’) and  their
respective Shareholders and

Creditors
Signed this day of 2024

Affix
Revenue
stamp of
not less
than
Rupee 1

Signature of the

Unsecured

Debenture Holder

Signature of the
Proxy

Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the
corporate office of the Company not less than 48 hours before the commencement of the
meeting.

2. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of the vote of the other joint holders. Seniority
shall be determined by the order in which the names stand in the Register of the Company.

3. An Unsecured Debenture Holder may vote either for or against each resolution.

Ambit Finvest Private Limited
—— AMBIT Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
oo Mumbai - 400 093, India * T: +91 22 6841 0001
Acumen at work Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.
T: +91 22 6860 1819 * F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257



Route Map to the Venue of the NCLT Convened Meeting of the Unsecured Debenture Holder of the Company

—+ AMBIT Finvest

Pragati ke partner
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Ambit Finvest Private Limited
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+
= AMBIT | Mombai - 400 093, India = T: +91 22 6841 0001
Acumen at work Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai
T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257
.



—+ AMBIT Finvest

Pragati ke partner

ATTENDANCE SLIP
MEETING OF THE UNSECURED DEBENTURE HOLDERS OF THE COMPANY
CONVENED PURSUANT TO THE ORDER OF THE HON’BLE NATIONAL
COMPANY LAW TRIBUNAL, MUMBAI BENCH

Venue of the Meeting: A Wing, 10t Floor, 1014, Kanakia Wall Street, Andheri-Kurla Road,
Chakala, Andheri (East), Mumbai - 400093, Maharashtra, India

Day, Date and Time: Tuesday, March 12, 2024 and at 3:30 P.M.

Name of the Unsecured Debenture
Holder /Proxy / Authorized
Representative

Address of the Unsecured
Debenture Holder /Proxy /
Authorized Representative

Email ID

I/We certify that I/We am/are the Unsecured Debenture Holder (s)/proxy for the
Unsecured Debenture Holder (s) of the Company.

I/We hereby record my/our presence at the meeting of the Unsecured Debenture Holder
(s) of the Company convened pursuant to the order of the Hon’ble National Company Law
Tribunal, Mumbai Bench, to be held on Tuesday, March 12, 2024 at 3:30 P.M. at A Wing,
10t Floor, 1014, Kanakia Wall Street, Andheri-Kurla Road, Chakala, Andheri (East),
Mumbai-400093, Maharashtra, India

Name of the Unsecured
Debenture Holder /Proxy /
Authorized

Representative*

Signature of the Unsecured
Debenture Holder /Proxy /
Authorized Representative*

*Strike out whichever is not applicable.

Signature of Unsecured Debenture Holder /Proxy /Authorized Representative

Ambit Finvest Private Limited
—— AMBIT Corporate Office : A 505-510, 5" Floor, Kanakia Wall Street, Andheri Kurla Road, Chakala, Andheri (E),
—o—o— Mumbai - 400 093, India ¢ T: +91 22 6841 0001

Registered Office : Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013.

T: +91 22 6860 1819 « F: +91 22 3982 3020 * W: www.finvest.ambit.co * CIN: U65999MH2006PTC163257
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